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National Investments Fund Company BSC (C) 

Date: 29 September 2024 

Dear Unitholder, 

Al Mada lnvestment Fund - Changes to section headed "Investment Policy", sub­

section headed "General Restrictions" and the section headed "Determination of Net 

Asset Value" in the Prospectus of Al Mada Fund and Sixth Addendum to the 

Prospectus and change of administrator, custodian and registrar 

This is in reference to your unitholdings in the Al Macia Investment Fund ("Fund"), an 

open-ended Shariah-compliant retail collective investment scheme established pursuant to 

the Collective Investment Undertakings Regulations contained in the CBB Rulebook, 

Volume 7 created by an Instrument issued by the National Investments Fund Company 

BSC( c) ("Fund Company"). 

The Board of Directors of the Fund Company have on 5 August 2024 approved changes to 

section IV. headed "Investments Policy'·. sub-section headed "General Restrictions" and the 

section VH. headed "Determination of Net Asset Value·· of the Prospectus of the Fund dated 
29 July 2020 (the amended and restated Prospectus was dated April 2020) as amended by the 

First Addendum dated January 2021, Second Aclclenclum dated November 2021, Third 

Addendum elated April 2022, Fourth Addendum dated November 2023 and Fifth Addendum 
dated January 2024 (together the "Prospectus'") and resolved to approve the 

changes/additions set out below: 

(a) Changes to Section IV. headed "Investment Policy", sub-section headed "General

Restrictions" 

General Restriction ( cl) shall be replaced with the following: 

"The Fund shall invest in securities listed on recognized stock exchanges in GCC 

countries namely Saudi Arabia, United Arab Emirates, Bahrain, Qatar, Kuwait and 

Oman." 

New General Restriction (m) shall be added as follows: 

"The Fund may invest up to J 5% of NA Vin initial public offering (1 PO) of companies 

within the CCC markets namely Saudi Arabia, United Arab Emirates. Bahrain, Qatar, 

Kuwait and Oman. " 
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