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NATIONAL INVESTMENTS COMPANY ¢

Date:

Attn: Mr. Mohammed Saud Al Osaimi
Chief Executive Officer
Boursa Kuwait Company

Subject: Outcomes of the meeting of the Board of
Directors of National Investments Company

With reference to the above subject and as per chapter No. 4
of the Disclosure & Transparency Module of the Capital
Markets Authority’s Executive Bylaws and its law No.
(7/2010) and amendments, please find enclosed the disclosure
form of material information regarding the result of Board of
Directors meeting held on Wednesday, 9 August 2023 at 2
pm. We are also attaching the financial results form for the
period ended 30 June 2023.

Pursuant to the Boursa Kuwait Rulebook, requirements
decision No. (1) for the year 2018, and since National
Investments Company has been listed in the Premier Market,
we are pleased to announce that the Analyst/Investor
Conference for the peciod ended 30 June 2023 will be held on
Tuesday 15 August 2023 at 2 p.m., and it will take place
through a live webcast.

Interested parties are welcome to contact us through the
following email,. to provide them with the invitation and
access details for the aforementioned conference:
investorrelations(?nic.com.kw

Best Regards

09 AUG 2023
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Financial Results Form

Kuwaiti Company (KWD)
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Company Name
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National Investments Company K.S.C.P.
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Second Quarter Results Ended on

2023-06-30

& el GUI a ) s

Board of Directors Meeting Date

2023-08-09

Bloyl s gloszr &6

Required Documents

Z39a0L 3] gl Colusiana)l

Approved financial statements.
Approved auditor's report.

This form shall not be deemed to be complete unless the
documents mentioned above are provided.
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Six Month Six Month Current
Change (% Statement
ge (%) Comparative Period Period
2022-06-30 2023-06-30
P3S4 enlucay olsdl Bylusdlfz )l Lo
-65% 11,948,181 4,228,400 |net profit (Loss) represents the amount attributable to the
owners of the parent Company
dadseolly duulidl @gad) Bylus-fduz
65% 15.00 5.30 1%
Basic & Diluted Earnings per Share
Agliall il g2rgall
-14% 148,579,693 127,646,743 9794
Current Assets
Ol ggall Jlam
-12% 275,925,920 243,555,919 sl d !
Total Assets
Wglusiall Glygllaall
-14% 19,235,894 16,603,377
Current Liabilities
gl Jlaz]
-11% 55,931,764 49,882,462
Total Liabilities
P S8 bl dolsd) ASLa)) B9 oz
-12% 200,913,862 175,882,736
Total Equity attributable to the owners of the Parent Company
Ak 20 Sty Jla
-51% 17,347,268 8,446,625 B
Total Operating Revenue
A s (8)lusdl) = él.p
-68% 13,319,142 4,241,525
Net Operating Profit (Loss)
A9y dzged g99uall Jlall ol / AaSIAaN Sluusill
N/A N/A Accumulated Loss / Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)
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d Quarter Curren
g : Period
: - Stat t
2022-06-30 2023-06-30 atemen
AT el ol (ByLusl) 7o)l dLe
&l
191% (3,459,893) 3,154,286 |[Net Profit (Loss) represents the
amount attributable to the owners of
the parent Company
daiseally duald)l ogaall (8)lus) Ao
191% (4.3) 4.0
Basic & Diluted Earnings per Share
ERVER PO (PEY
347% (2,572,720) 6,351,414
Total Operating Revenue
Aalai il (Byluwsdl) &U)I ,jha
177% (4,381,127) 3,358,646
Net Operating Profit (Loss)
* Not Applicable for first Quarter Jg ol e gadai V¥

The decrease in net profit for the 6 months ended 30 Jun 2023

8AAL &5jlaie 2023 5592 30 3 Agiiall jeil Ll ol Ble § 2lassd!
L)Y 3 polasidl I qwlad Kt 2 5 3 dguiall &laall

primarily due to decrease in realized and unrealized gain on c_‘J Al . d_.‘.,sw i S 022?‘:& =i ~

. ) ) . I3 oo Adladl 2asdlly Ao Adle Oldgrga (0 Akdall i b)Yy ddaoesll

financial assets at fair value through profit or loss and decrease 9 a3 ool 4 . olasy] ‘)s. 1 of U,

in dividend income. T 29 il § polazdly ¢Sl gl 7l

as compared to the comparative period ending 30 Jun 2022, is

1,226,217

674,780
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1 Unqualified Opinion Jaaie pé (Sh 1

2. |Qualified Opinion biszegh| 2

3. Disclaimer of Opinion Sl pac| 3

oooe

4.  |Adverse Opinion oS gh| 4

In the event of selecting item No. 2, 3 or 4, the following table 252 Vg ¢ JUI Jgdal B3 oo 4 91 3 9l 2 03) iy Hlas ! Jw
must be filled out, and this form is not considered complete aipas o3 o) Lo SeiSlo 3 gasdl i
unless it is filled.

Not Applicable / gdais

Not Applicable / @udaiy 3

Not Applicable / Gdais Y

Not Applicable / gdais Y

Financial Results Form ALl LI S dgad
Kuwaiti Company (KWD) 3 (4.) A 5S0l E2l)



FL1_ =

NATIO?

|
|
Lorporate Actions
I
I

! daudll
&l Sila) s
Not Applicable / 3dais ¥ Not Applicable / Gdau Y
Cash Dividends
Not Applicable / 3dai ¥ Not Applicable / =iy Y
Bonus Share
3 Claigs
Not Applicable / 3dais ¥ Not Applicable / &d=is Y
Other Dividend
Tl g pas
Not Applicable / 3dan ¥ Not Applicable / gu Y
No Dividends
el el Judt el B35
Not Applicable / Gdan ¥ Not Applicable / 3dan ¥ (&5t Prarliis Not Applicable / @2 ¥ )
Capital Increase
JWI ely parkss
Not Applicable / 3dai ¥ Not Applicable / @iau ¥
Capital Decrease
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Board Member and Chief Executive
Officer
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Fahad Abdulrahman Al-Mukhaizim
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Ernst & Young Tel: +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com

o 18-20th Floor, Baitak Tower ey.com/mena
Building a better Ahmed Al Jaber Street
working world Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF NATIONAL INVESTMENTS
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Investments Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively the
“Group™) as at 30 June 2023 and the related interim condensed consolidated income statement and interim
condensed consolidated statement of comprehensive income for the three month and six month periods
then ended, and the interim condensed consolidated statement of changes in equity and interim condensed
consolidated statement of cash flows for the six months period then ended. The management of the Parent
Company is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with the basis of preparation set out in Note 2. Our responsibility is
to express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with the basis of presentation set out in Note 2.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the six months period ended 30 June 2023
that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief we have
not become aware of any violations of the provisions of Law No. 32 of 1968, as amended, concerning
currency, the Central Bank of Kuwait and the organisation of banking business, and its related regulations,
or of the provisions of Law No 7 of 2010 concerning the Capital Markets Authority and its related
regulations during the six months period ended 30 June 2023 that might have had a material effect on the
business of the Parent Company or on its financial position.

~

ABDULKARIM ALSAMDAN
LICENCE NO. 208 A

EY

AL AIBAN AL OSAIMI & PARTNERS

9 August 2023
Kuwait



National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT (UNAUDITED)

For the period ended 30 June 2023

INCOME

Realized gain on financial assets at fair value
through profit or loss

Unrealized gain (loss) on financial assets at fair

value through profit or loss

Gain on sale of investment properties

Rental income

Dividend income

Management, incentive, brokerage, advisory,
service fees and other fees

Interest income

Share of results of associates and joint venture

Net gain on sale/liquidation of associate

Gain on foreign exchange trading

TOTAL INCOME

EXPENSES

Administrative expenses

Finance costs

(Reversal) charge of impairment losses and
other provisions

Gain on foreign currency translation

TOTAL EXPENSES

PROFIT (LOSS) BEFORE TAXATION
Taxation charge (reversal)

PROFIT (LOSS) FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS (LOSS) PER
SHARE ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY
(FILS)

Note

Three months ended

30 June
2023 2022
KD 000’s KD 000’s

452 1,241
336 (14,608)

- 166
339 337
2,758 6,721
2,270 3,141
184 69
(59) 165

- 144
72 53
6,352 (2,571)
2,638 1,739
377 296
1) 2
(20) (227)
2,994 1,810
3,358 (4,381)
(24) 200
3,334 (4,181)
3,154 (3,460)
180 (721)
3,334 (4,181)

4 (4.3)

Six months ended

30 June
2023 2022
KD 000’s KD 000’s

284 1,746
(4,309) 930
- 166
634 717
5,958 7,483
4,609 5,633
441 137
577 298

- 144
252 94
8,446 17,348
4,791 3,844
808 553
(1,321) (2)
(73) (367)
4,205 4,028
4,241 13,320
(24) (529)
4,217 12,791
4,228 11,949
(11) 842
4,217 12,791

5.3 15

The attached notes 1 to 14 form part of the interim condensed consolidated financial information.
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National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 June 2023

Three months ended Six months ended
30 June 30 June
2023 2022 2023 2022
KD 000’s KD 000’s KD 000’s KD 000’s

Profit (loss) for the period 3,334 (4,181) 4,217 12,791
Other comprehensive income (loss):
Items that will not be reclassified to interim

condensed consolidated income statement in

subsequent periods:
Change in fair value of equity instruments at fair

value through other comprehensive income 1,602 (11,146) (4,955) 7,972
Share of other comprehensive income of associates 629 138 45 246

2,231 (11,008) (4,910) 8,218

Items that are or may be reclassified to the interim

condensed consolidated income statement in

subsequent periods:
Foreign currency translation adjustments 24 161 42 220
Other comprehensive income (loss) for the period 2,255 (10,847) (4,868) 8,438
Total comprehensive income (loss) for the period 5,589 (15,028) (651) 21,229
Attributable to:

Equity holders of the Parent Company 5,341 (14,284) (616) 20,255

Non-controlling interests 248 (744) (35) 974

5,589 (15,028) (651) 21,229

The attached notes 1 to 14 form part of the interim condensed consolidated financial information.
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National Investments Company K.S.C.P and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2023
(Audited)
30 June 31 December 30 June
2023 2022 2022
Noles KD 000’s KD 000’s KD 000’s
ASSETS
Cash and balances with banks and financial institutions 11,988 32,396 27,833
Financial assets at fair value through profit or loss 5] 111,011 102,196 114,371
Trading properties 278 278 287
Loans 301 341 -
Financial assets at fair value through other comprehensive
income 6 67,065 84,0065 82,120
Investment in associates and joint venture 14,948 14,160 14,386
Investment properties 28,995 28,995 28,013
Intangible assets 1,261 1,306 927
Goodwill 3 1,708 1,708 -
Other assets 6,000 5,506 7,989
TOTAL ASSETS 243,555 270,951 275,926
LIABILITIES AND EQUITY
LIABILITIES
Bank borrowings 7 38,833 39,003 39,173
Accounts payable and accruals 11,049 14,959 16,759
TOTAL LIABILITIES 49,882 53,962 55,932
EQUITY
Share capital 79,786 79,786 79,786
Share premium 49,593 49,593 49,593
Statutory reserve 11,199 11,199 10,285
Voluntary reserve 1,130 12,508 12,508
Treasury shares 8 (235) (235) (235)
Treasury shares reserve 8 520 520 520
Other reserves 486 486 460
Foreign currency translation reserve 586 557 580
Cumulative changes in fair value 28,492 33,462 32,534
Retained earnings 4,325 10,939 14,883
Equity attributable to the equity holders of the
Parent Company 175,882 198,815 200,914
Non-controlling interests 17,791 18,174 19,080
TOTAL EQUITY 193,673 216,989 219,994
TOTAL LIABILITIES AND EQUITY 243,555 270,951 275,926
//“"&“ _.._{;‘f“f————)ad %
— e T P
Bader Naser Al Kharafi Fahad Abdulrahman Al-Mukhaizim
Chairman Board Member & Chief Executive Officer

The attached notes | to 14 form part of the interim condensed consolidated financial information.
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National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

For the period ended 30 June 2023

Balance at 1 January 2023 (Audited)

Profit (loss) for the period

Other comprehensive income (loss)
for the period

Total comprehensive income (loss)
for the period

Transfer of on disposal of financial
assets at fair value through other
comprehensive income to retained
earnings

Dividend (Note 9)

Dividends paid to non-controlling
interests

Movement in non-controlling
interests

Balance at 30 June 2023

Attributable to equity holders of the Parent Company

Foreign
Treasury currency  Cumulative Non-
Share Share  Statutory Voluntary Treasury shares Other translation changesin Retained controlling
capital premium  reserve reserve shares reserve reserves  reserve fairvalue earnings  Sub total interests Total
KD 000’s KD 000’s KD000’s KDO0O00’s KDO0O00’s KDO000’s KDO000’s KDO000’s KDO000’s KDO000’s KDO000’s KDO000’s KD 000’s
79,786 49,593 11,199 12,508 (235) 520 486 557 33,462 10,939 198,815 18,174 216,989
- - - - - - - - - 4,228 4,228 (12) 4,217
- - - - - - - 29 (4,873) - (4,844) (24) (4,868)
- - - - - - - 29 (4,873) 4,228 (616) (35) (651)
- - - - - - - - 97) 97 - - -
- - - (11,378) - - - - - (10,939)  (22,317) - (22,317)
- - - - - - - - - - - (331) (331)
- - - - - - - - - - - a7 a7
79,786 49,593 11,199 1,130 (235) 520 486 586 28,492 4,325 175,882 17,791 193,673

The attached notes 1 to 14 form part of the interim condensed consolidated financial information.
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National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED) (continued)
For the period ended 30 June 2023

Attributable to equity holders of the Parent Company

Foreign
Treasury currency  Cumulative Non-
Share Share Statutory ~ Voluntary  Treasury shares Other translation changesin  Retained controlling
capital premium  reserve reserve shares reserve reserves reserve fair value earnings Sub total interests Total
KD 000’s KD 000’s KDO000’s KDO000's KDO000's KDO000’s KDO000's KDO000’s KDO000's KDO000’s KDO000’s KDO000's KDO000’s

Balance at 1 January 2022

(Audited) 79,786 49,593 10,285 22,693 - 520 440 456 27,286 25,719 216,778 18,794 235,572
Profit for the period - - - - - - - - - 11,949 11,949 842 12,791
Other comprehensive income

for the period - - - - - - - 124 8,182 - 8,306 132 8,438
Total comprehensive income - - - - - - - 124 8,182 11,949 20,255 974 21,229
Transfer of gain on disposal of

financial assets at fair value

through other comprehensive

income to retained earnings - - - - - - - - (2,934) 2,934 - - -
Purchase of treasury shares - - - - (235) - - - - - (235) - (235)
Dividend (Note 9) - - - (10,185) - - - - - (25,719) (35,904) - (35,904)
Dividends paid to non-

controlling interests - - - - - - - - - - - (752) (752)
Partial disposal of subsidiary

without loss of control - - - - - - 20 - - - 20 - 20
Movement in non-controlling

interests - - - - - - - - - - - 64 64
Balance at 30 June 2022 79,786 49,593 10,285 12,508 (235) 520 460 580 32,534 14,883 200,914 19,080 219,994

The attached notes 1 to 14 form part of the interim condensed consolidated financial information.
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