Financial Results Form Al OBLI 7500 i gal
Kuwaiti Company (KWD) (..9) AdiogSIl bl
Company Name AS L s
National Investments Company K.S.C.P. ... dudo gl Oolylakiw 454
Second Quarter Results Ended on 2024-06-30 S el JU ao )l 35
Board of Directors Meeting Date 2024-08-08 Bylal udome fladzr! eyl
Required Documents Z29aL g31)] Crlgll Ooliiunall
Approved financial statements. Biaian)l Adledl UL o dSeaud
Approved auditor's report. dadall Ol Clye 13,85 (0 Al
This form shall not be deemed to be complete unless the N < .
i) Lay)ly s @) Lo SaiSe Zdgaidl i i
documents mentioned above are provided. < slb Sy il Ehsstitin asd
A =
(6 il (el el Al 50 ""“ai"‘;:: ) ol
Six Month :
Six Month
Change (% C é Statement
ge (%) omparaiive Current Period
Period
2023-06-30 2024-06-30
I AS 201 ey olsell Bylucll/zall Lo
37% 4,228,400 5,772,526 |Net Profit (Loss) represents the amount attributable to the
owners of the parent Company
Adiseally At @ gund! Bylus-/dusu)
37% 5.3 7.2 4
Basic & Diluted Earnings per Share
A gliiall O3 g-gall
10% 127,646,743 140,341,502 2 e
Current Assets
Wiaggall Jlez
9% 243,555,919 265,997,630 gyl d !
Total Assets
4 gluwialf bgllasll
37% 16,603,377 22,776,427
Current Liabilities
©bsllaall Jlox]
31% 49,882,462 65,319,748
Total Liabilities
P A1 pnlinay Aol AShall Goi> Jlo]
4% 175,882,736 183,706,652
Total Equity attributable to the owners of the Parent Company
sl Ottt ez
56% 8,446,625 13,185,114 i
Total Operating Revenue
Abi a (8ylall) eyl ‘gho
46% 4,241,525 6,194,653
Net Operating Profit (Loss)
NS drg Y godall Jladl uly / AaS1 ol yiluusll
N/A N/A Accumulated Loss / Paig:Up'§hare Capital
/ / / @:§1 P
N
Financial Results Form FA_t2 Ing Il OlLnta wuXl &N 3 ALl Sl 8 73503

Kuwaiti Company (KWD)

1 NATIONAL INVESTMENTS COMPANYZ (:21.3) dedagl sl

27



LE PHOR R T T
econd Quarter Comparative econd Quarter Current
Shalee %) Period Period :
tatement
2023-06-30 2024-06-30 R
as .l by ol (8Ll ol dbe
eyl
-47% 3,154,286 1,671,674 |Net Profit (Loss) represents the
amount attributable to the owners of
the parent Company
Adiseally Aalaod)] pgudl (Byluws) duzesy
-47% 4.0 2.1
Basic & Diluted Earnings per Share
At Yl Sl
-24% 6,351,414 4,800,482
Total Operating Revenue
Ada s (Bylusl) oyl Gle
-52% 3,358,646 1,597,559

Net Operating Profit (Loss)

* Not Applicable for first Quarter

Jo gl e adaty V*

Increase/Decrease in Net Profit (Loss) is due to

(M) gt (Bluss LAY ) e

The increase in net profit for the 6 months ended 30 Jun 2024
as compared to the comparative period ending 30 Jun 2023, is
primarily due to increase in realized and unrealized gain on
financial assets at fair value through profit or loss.

BAAIL djlhe 2024 851 30 G Lgiiall yetl &) ol Lo § polasdl
W § pplasidl J] gelul S 3920 2023 5455 30 § Argriall Appliall
U o Wbl Aasdly dzpde Adls il3g2-ge oo Adiimall pd 7lylg dddseall

Al ol ZUyY

Total Revenue realized from

kYl ae cdlalatll o SlalypdI Jloxr] &

Financial Results Form
Kuwaiti Company (KWD)

NATIONAL INVEST

27

dealing with related parties 1,085,647
j W20 adaall [ ld
(value, KWD) (2.3 rall) dsall
Total Expenditures incurred
=Malanll oo ildg sl 2
from dealing with related 735,309 eu?ﬁa'whl;wlcllf:jﬁ
parties (value, KWD) 0 flal
N\
A\
illf—[‘)—_I'Zl')_k” [."}J.i_"""j-‘-JLLJXI li;‘; iy

MENTS COMPANYE

Al L g3 ga)
(.4.3) &Sl B2



L Auditor Opinion

1. Unqualified Opinion

2 Qualified Opinion

3. Disclaimer of Opinion S ely] pase 3

Oooo|x

4. Adverse Opinion oSlegh| 4

In the event of selecting item No. 2, 3 or 4, the following table ix Yy ¢ JUI gl Bigas o 4 913 91 2 68 i ylas Sy
must be filled out, and this form is not considered complete it oy o) o SaiSlo B gl 1
unless it is filled.

Not Applicable / Gdais ¥

Not Applicable / Gaai Y

Not Applicable / @dai Y

Not Applicable / @iz Y

N
N
by

11 bng 11 OlyLatauXl 38
NATIONAL INVESTMENTS COMPANYE
21

Financial Results Form Aol ULl il rdgad
Kuwaiti Company (KWD) 3 (L.0)aasS) OB



[ZE
|

Corporate

Not Applicable / @i Y Not Applicable / i ¥
Cash Dividends
dovia Pq.u‘ Ol
Not Applicable / @uas ¥ Not Applicable / 3:dai Y
Bonus Share
63 Olayes
Not Applicable / 3:an ¥ Not Applicable / 3:a Y
Other Dividend
byl a3g5 pue
Not Applicable / 3= ¥ Not Applicable / dai ¥ E et
No Dividends
e o B
Not Applicable / 3 Y Not Applicable / Gudai Y lssue Premium Not Applicable / g:ai Y )
Capital Increase
JWl oy s
Not Applicable / G Y Not Applicable / 3dau ¥
Capital Decrease

Company Seal g ] : 1 ; Name

\\\\ Sl Guylly Byl ulzee giac anseall omles dgh

I ol O])ate XT & Sy)
NATIONAL INVEST A
2;A ENTS COMPAN Board Member and Chief Executive

Fahad Abdulrahman Al-Mukhaizim
Officer

Financial Results Form 4 el bl Figas
Kuwaiti Company (KWD) (.4.5) AksS WAl



£ a0 il gl jlafiia) A4S i
Ao l) gl 5 g

daanal) ATl Ata yal) Adlat) cila glaalt)

(e 1)
2024 555 30

EY

Jae L JA b




& .
295 so00: i PREFRY (mantly Olal)
22456419 : JuS0 '&_‘;3_;3 ._';.‘.;3_,! EY
kuwait@kw.ey.com
www.ey.com/me 085935 () gasnla
Blaall VE 03) 39tie L—adle gip
W) Blayall cogSh JeanldJuasl
Bliall d>l
YeoolA @)l el zyp

w‘m’mﬂ1w1uhw|;\aalfdp‘)}ﬁ

£ 0,00 Agih gl jLafia) A8 54 8 1) alaa sl L)

Lanis

(oY) AL g e Rk gl ol LY AS 8 38 ganal) S sl U S ol Unal )
S Cppla all Jallh Jaally Jaall s 2024 s 30 (LS (e sl 5 T L) L) Al L3S,
J.e...u“ l_\LﬁJ_\]l} 4&514.':\ (998 & u‘_)ea.ﬂ'l g"‘ﬂ"_ﬁ C"'.-.)LJ! Al M\ _)i—“-" d._Lu_hJ A @JMM U:gal’_u.“ uﬂ.&_&n—h
o2 ) ge Aggeal a WY ASEN 5l o) ol @l dgmidl edl A 5] Guasall (il syl
oo owaill & Ui ssee o 2 Uyl (8 Gusall Shae Y1 LY T Lea jo 5 Aaanall A8SN Dla al) AL e gladl)
Axaaal A8 :\:Ll;ﬂ'l adld) L:LaM\ a_\é_n_ﬁu'l).q-ﬂ;ﬂb

daal poll 5LLi

ived! Cllaad) il yo (S5 po s3dial) Dls pall Lllal) Lo glealt deaf 0" 2410 sl Jlnall Wiy Liteal yo Lid il
Ot all ) Ay Ray ) i) dga 55 8 Al el D00 il gladl) dand e Jiaii Aaal el algay Glaiall 7sliialf
Ljai daal yall OU;: o au\fﬁ d);“gm l_,u;\“,;yn a_,u;m L_ﬂ;a);\ﬁ Gk Imulmlu :uu\ J}A‘y\ucual”..an
J.u.‘..\l\.n dl:.u U, Lg_\.u b Lu\.s gf“_\lbj Ll &#J ‘La__u:._\ Sy Al ‘ul.g_]l }A"l

il

oy o) 438 el Aaanal) A8 s pall AL il glaall ol i W) i g Lo Bale () 3 o 4dld il ye ) Tl
2zl B Onal Gl QLY G5 Al o) sill ases e dadlac)

s AV Al g A iRl cildhiall Jga 80

S 8oy b L pe ddile Aranal) AESA Ads ) A e shaall (8 liaad pe ) Taliiad 5 el ) diLayl
esjutsplu}mqmmuapjmag1;)gu4&t,u¢u\¢a3mui Outig aY) A8 LAl dpilall
AY1 ALl Wuyt Al b i) Sad o (Ll dRadU cadlaaill g Ayl 4iasY 5 4l A5 3l 5 2016 A |
Lz e Lol Tl al 58 s ang Lo 2024 555 30 8 gl el 40015 58 JOA dagd 2800 a5
(Il 38 e o B3I AS 2

R 32 8 il ASaY i Ay aga g lidde ) 5y ol Uil 5 Lidde 4] Jua s Lo g Linal o 34 4 L i
ASaY ol 4y Alaid) Cladadl) 5 4yl dm'wﬁjsxsj S sl ey il ol A & @aadll 5 1968
5 i JMA LegiDlant g Audanil] aiaiy g Adladl (3109 ol adaii g Jlad) (3l sl L L) (L 2010 4ad 7 &8 o il

A W3S e YAl s e Tl 1,854 0 6 S a5 e 2024 5585 30 B Aiiall el A1)

Oldand) dlae o Sliae

1438208 &) cililua) 81 5a Jass
sy D))

a8 5l g aanll 5 il

2024 bt 8
Syl



da ) LgalS pudig ¢ .8 a, U Auih gl) ) jlafiinny) A

(G ) gl LT o 5all Jall iy
2024 55 30 A il 5

oo g tiall gl diiell o Agtiall gl AU
e 30 s 30
2023 2024 2023 2024 by
alf il sl ol
S gl S L s i s L
il )
Mahjllgﬁul;_-.ﬁa@uabﬁy{}aiﬁucbj
284 513 452 48 Saall S 2L I e
Aate Ale Sl ga g (e dBine e 2l (ilesd)
(4,309) 7 336 (4,641) Slaall 2L J3A e sl Al
. 9 = - Al @) jlal Aalal) Aaall & ) )
- 75 - 75 S Jlie an ey
634 580 339 290 BENCRARPY
5,958 5,278 2,758 4,766 Zlol a5 ol gl
Ciladd g & L g ddabug g 38 gn g5 ) ol
4,609 4,847 2,270 2,496 oAl Gl
441 203 184 97 2 g ol )
577 1,589 (59) 1,609 dalae 48 b g Al ) IS 0 A0 daa
252 100 72 59 Lial Clee S5l e )
8,446 13,183 6,352 4,799 <Yl (Alaa)
Q'@J}uﬂ.ﬂ.ﬂ
4,791 5212 2,638 2,586 ST T -
808 1,336 377 705 Jased s
(1,321) 458 (1) 4 s AT laain s el (alisd) Jilad (3) dass
(73) (18) (20) (93) dptial Sl JygaS Gy
4,205 6,988 2,994 3,202 Sl g paall laa)
4,241 6,195 3,358 1,597 il ) 38 )
(24) (36) (24) 123 4 il el (Jrend) 2
4217 6,159 3,334 1,720 5 il gy
1= galdd)
4,208 5,773 3,154 1,672 AV AS i) aaliss
(11) 386 180 48 8 hpdll y& (aiaall
4217 6,159 3,334 1,720
Lualal) Adiaal) g Apulud) aguall dsay
53 9.3 4.0 21 3 (dd) a4 Al arlisay

Aranall ABC Ala Hall Il il glaadl o3 (e Bp 3 JSET 14 A ] 0o 488 el Claliary) )

2



| e gl 0 At gl L A5

(@50 _5) ponl) ) o5 (LSl R s

2024 5530 A Lgiiall 5 ull
A giiall el Ll o griiall gl 200
i 30 i 30
2023 2024 2023 2024
il oilf alf )
SISl s i TSl S
4317 6,159 3,334 1,720 B CD)
1A ALLa il ) (Sl
Aol SRl Glu ) lgdiiaTiole ) ot 3 2 40
ALY O 455 el (IS
da e Al (358a oY Al Al 3yl
(4,955) 15,770 1,602 (2,083) AW ALLEN )yt IR (pe Al dally
45 895 629 268 Al 5 OIS AN (¢ AT ALLE @lal Y 4 dan
(4,910) 16,665 2,231 (1,815)
3ol Gy I lgdsicai sole ) T 28 of a1 0 4
Y O penall S s gl
42 24) 24 (49) Apial e g a3 Blas
(4,868) 16,641 2,255 (1,864) 3l g AT ALl bl yyf (Lilud)
(651) 22,800 5,589 (144) Bl ALaL&) cula) ¥) (Lileddl) (Alan)
1t palA)
(616) 22,403 5,341 (145) AV AS L3N aalia
(35) 397 248 1 okl e Gasaall
(651) 22,800 5,589 (144)

Arancal) AEC Al o) ALl il gladll 03 (pe fe Ja JSES 14 (LN 1 Ope 488 el byl )

[3]



Aaal) Lgals pdig f. 8,0, 05 Auih gl) &) jlaiiud) 48 )l

(G5 ) gl AT Sl A 5650 o
2024 535 30 S5 LS

(k)

i 30 raesid 31 2w 30

2023 2023 2024

alf il i

S lin S i oS s clalay

il g gall
11,988 20,400 15,070 A gl il s saa fy S
111,011 113,583 120,707 5 il
278 271 271 5aliall il e
301 276 353 ay A
ALz ol oyt I3 e Al Al ds jae dGlle D2 g 5a
67,065 65,254 80,784 6 s : ) GAY
14,948 12,579 12,268 Ralaa 3850y Ay ) S 53 B el
28,995 29,039 28,010 Ay ol e
1,261 1,202 1,145 L gale & Hl3ga e
1,708 1,708 1,708 el
6,000 4,989 5,682 A D2 g g
243,555 249,301 265,998 Gla g gall Maa
Aslall 3 50a 5 il gthall
Gl pthall
38,833 47413 53,919 7 N . A8y ay A
11,049 10,590 11,400 Aintioe iy yenay sl
49,882 58,003 65,319 Gl sihall Mlaa)
Al 35ia
79,786 79,786 79,786 S B
49,593 49,593 42,634 et Jlaal 3000
11,199 11,615 11,615 Sl sl
1,130 1,130 - (R i
(235) (235) (235) 8 ) Ay A agd
520 520 520 8 Ly 53 agaed Jliial
486 486 486 o Al il
586 499 483 Al e et i
28,492 26,000 42,746 ALl Al 8 2SI il il
4,325 3,866 5,673 s e
175,882 173,260 183,708 A A (ot Locay il AsLal) (35
17,791 18,038 16,971 8 el 2 asasll
193,673 191,298 200,679 Aslall 35 b
243,555 249,301 265,998 Aslall (3 g8a g iy glhaall £ gana
pa3iall an il e agd TN Al A
J:‘.‘:"'—"'l‘ \.,“‘:::::J'!‘j 5)"‘}” n.)'"'l.;"“ gl 3_)‘.)\'_“ v\_‘l.}:. J‘aﬁ)

el RS Als Halt ALl e slaall 038 (e e Jn JSE5 14 M ] e A8 el claliagyl o)

| 4 |




(0 1 &Ferm=r ey 0 1 1 arsD <02 »0 vto P Py 00 STy IPSEY Iy

$20T 98L 6L PE9‘TH S19T1 (s€2) 0TS 98¥ €8 WLy €L9'S 80L€81 1L6'91 6L9'007
(o 7 O FrFE
T . - - - - - - - - - (ozz'D (ozT'D)
ISy e (reee) 30
e 2 iy ) ) . . . . ’ . - (¥10) (#+2)
FCEAm (T2 v oy 7
P ((R2 (o2 6) - (656°9) C (ogr'n - - (998°¢) (ss6°11) - (5s6°11)
IR Ty - - . - - - - 001 (001 - - -
Ko ey 1R S
Ay (e 0 P
el E Rl
TPy T e - - - - - - - on 9¥9°91 ELL'S €0¥'TT L6E 008°TC
= (o) A e
(SO e " * - - - - - Gl 9r9°91 » 0£9°91 [ 1+9°91
(=) e Ty
R e 7 - - - el ELL'S 98¢ 6S1°9
(>rei7) 98L°6L £65°6t S19°11 01l (¢£2) 0TS 98% 667 00092 998°¢ 09T°€Ll  8E0'8I 8677161
e e [ $T0T

TSRS SR ol SRS o SERD SRS o SRS il SRS ol sERT s ol SRS oY i st e 2

g " i sl m " i " mw . " o m e

' e i e L SIS Ay ey [E Ty Ty "= likgac- <81

o oaxFe fazarl:odd [hoa Tkt Jlacad ool - il SN L, ) st cal iaael®s

= Vel ad ireee’?
e’ s
1= e sy 157

e Py e 06 ¥ $T0T

O e 6 <0 ipTsy ST ST e (K o)

POy IR 1D Ty 10 R 3 Stk miy



[ 9]

0 K ipCey o0 1 P11 asP <091 o0 sto (o (PFy (06 STy (P Iy

e e 0€ #¥ €T0T

et o

=Sy & (oo oK
pe=ot i iy

F P (R o oy
FCram (TA2 (o2 6)

i (RCA2 rC<Te

K0 R T (RS S
Ay vy Ay ey
rEHD (A2 iy #9 wf o
IFeTy e

= Ko (o)

e

FCierm (7)) ey 150
2 (v(2) e

(vrst)

e e [ A £20T

me Ty £ 0€ ¥ pT0T
O | & <E D ISty (MO IS (P (5 ove)

98L°6L €65°6F 661°11 0€1°1 (s€2) 0zs 08¥ 98¢ T6¥°'8T CTEYy T88°SLI 16L°L1 €L9°¢C61

- A - - - - - (Lo @wn

- - - - - - - - (1¢9) (1€¢)

= = - (8L 11) = 4 - - (6£6°01)  (LIE€TD) - (L1€7TD

- - - - - - - (L6) L6 - - -

- E B 5 - - - 6T (€L8%) 8TTY (919) (59 (159)

= - = = = = 5 62 (€L8°F) - (F¥8°F) #0) (898°1)

- - - = 2 = o B - 8Ty 8T (1D LITY
98L°6L £65°61 661°11 80¢°TI (54} 0zs 98% LSS o1 6£6°01 SI8861  PLI'SI 686'91T
SRS ST ot SRS oSSR ot ST o SRS o ST ot T o SRS ot SRS oy SRS oyt S e SR
Vi Vi L - Vi i Vi Vi e Vi o i o
r e el ET - [ty e i Ty <y i e o R
gl IxK¥e e e ey’ ot I e S g Ko™ e <3

el il o
1= o sy 157

oSy IR ey R () SrCsieh imiey



3\.:.;&1! wuﬁj _&.tﬂ.‘a_uﬂ :\:LI.EJ.“ CI‘JLA:’:\HY‘ :\Sﬁ

o Aggiall gl et
2y 30
2023 2024
il oilf
S o (s bind
4,241 6,195
4,309 (7
(5.958) (5,278)
(441) (203)
- 9
= (75)
(577) (1,589)
808 1,336
153 172
(1,321) 458
1.214 1,018
(13,124) (7,117)
118 (105)
(691) 540
(12,483) (5,664)
441 203
(231) (360)
5,472 4,802
(6.801) (1,019)
(3,631) (1,280)
15,676 1,520
= (55)
- 1,150
(1,341) -
425 1,169
758 1,620
1,100
40 (80)
(238) (227)
12,789 3,817
- 7,750
(170) (1,244)
(814) (1,293)
(331) (244)
(17) (1,220)
(23.964) (11,877)
(25.296) (8,128)
(19,308) (5,330)
31.296 20,400
11,988 15,070

(ds_La _).xc) ta;_all aikall U_\;_)A."I A_m.ull Cilaaadll LJL"‘
2024 513330 b ugiidl 3

Junal) Ada i)
il puzall J s )

st

Sl ALY A (e Aol Al s e Adle <l g g e Alina g2 L) (L)

gLl a5 il

2 i <l )
Gt e A ez
umdy)qu&ﬁ@m‘;m

gt sy

elik) 5 SIDgiu

ol Cliaiatia s Al (mliail yiled (35) dress

S 31 e R s e R e
Aiatia \L!lj_"),.a.n" O}L‘_)

Glalaall 3 deraiieal) Lamll sl
Aaliin Ui iy § 5 bl )
Jebudall Al A Aasiiual) 4,000 clBdal) Bla

i) Al

AY) ALLEN clal ) I3E e Aol Al As jae Bl o o s 6] 3

Lg_)';"ﬂ'l alLih Slal i Jﬂ;u.nﬁ)\.zj'l Mhﬁ)&al_&lu Q\Jﬁy@gmﬁm
d\lu‘)ulsqy*dﬁ)\_m.u.‘ u_h ulﬁl..a‘
ALAJ\_ILS)A\)AMJ-MMBJJ}J/JABL}JJUAQAJLJM
A_L\A_)‘-_!LSJM\)Q"‘.ALLH—GCLIJlR_!lJJJJ_\

A8 adlag S48 jall s

vas A A8 all Gl

“..LJLH-I'J_};JA;‘“}H

i) Adadidl (pa Al 43000 BB Bla

:a_,.__nll Py M\ c_“ 4c gire CLU‘ L_ILQ.J)jJ
)ﬂ.\...n.q]'l e ua..:.;h uﬁds):di

4:-_93..\»: CLI_)‘ \_I\:u)_j.i

i 5 Al B asiuaal Ayl BB

Jataall 1) g 83} B el Al
A 1A Jabaall il g sl

_99_9._:30&&1&.«.‘.1 Ja3l) g 283l

Aranal) ASC Adda ) A e shaall 038 e e e JSES 14 1 ] (e 438 el claliany) ()

7



Aail] LgalS pi g, f .8 a0 Aiha gl il jLafiin) A4S
(Aae i) Aranal) AESA) dla el AL e gheadl Jga Cilaliny
2024 5353 30 8 dagdiall 5 yially 8 LS

Al Jga claglea 1

O (Mo gaadl” o e L) i) Aadlill WilS a5 (M) 4S8 o 6 Al gl LAY AS 5 de geaall (panall
AV AS 5l amds ol Aaa g A a0 85 1987 rawwd 6 o by Candi Aale Ay oS Laabsa 4S5 4 Y1 2S00
i A8 53S0 JUall (31 gudl Ay g Sy gatl) Al e (g 3 pall iy oS iy 443 )

a0 Syl Ledal pe cannd Al Cilaai g Gl e Y L Laid

‘ AL GBI Aa 51 A de e AL Bl ey «

A Olaa (53 5l ey Lo ) it a0 e clain Jlaca) g VLS 5 al 581y Gl e Al Ol 8 DLl o
R TP R P

o3 s £) iy an A delaill s Lgilausia 5 Lpaial 2l s Lgel gl D) e €8l s 8 sy o ool o
Kﬂ\u@ﬂ“&dﬁa)ulmwt}mujuﬁﬂ|

L')cathaugc‘yulAJ\J*Yltlylc_u;;1)*}&&)@@&“1_91)}?\4%‘@?‘ ‘;'l_ull P
Al Glaad Dalle 5 4lae dya oS 40 5 Aga S uahtuﬂﬂ g

i) dlisa e o

i 8 Aaalidl P4 (e lld 5 Apalaidy) clelaill e s e gdge) )l 5 delially d._n_)la.a.'.l uLGU::.‘Lngﬁ LYl 4

\_a\SJ.m.“ Yy ‘aé...al el _51 Laaridl u_fls_)..n.“

tealy 4 jladll 5 A Cilaasall g Colan gl eliy g ASud) ozl HY) dgaiiy sk ) caaled) (g Al laiiu¥) cllee

s yals o Leaw

el it

S S

JC-La;JLA_uMln{gu:J_)JJA

‘a_‘u:-cnu_‘lujhn‘&s)u]':ubmjkg;)hj_uﬂlgjaljm.eﬂldjwlJ}mj@.\;}”&@‘d}u@oﬁ'l_u.“_,da\_uh

A S s e o 38 all Slad) 6 lay ol gl sl 1Al ey ) sl g Hlaally J3AY)

a_,,;ﬁ'taasmUP,A_UL_MNuu}ujnjg—,wbgﬁmL_\L‘.Ms,zaﬁymum@;umnuulwhdm <
AV Clgall s a5 LDl 5 il gl 5 el yally Ailaiall 4y Sl

.LEUJ‘@'LA <

JUIPLA P PRITE W | RV NP P PR EN | [ PO Mlﬁ)lel‘jlﬁ)ﬂi@&olﬁ ol

b gl 4] deanal LI UL 2024 gle 2 6 Baiaial 21 AS N anlioal &y gl dga gand) dpraal) Craied
2023 e 3]

502 e I8 o ey 2024 55153 30 (B Apgiall 8yl Aaaal) RS Db pall A il sbaall jlanaly e pal
2024 pead] 8 A jalall GV ALyl

dalgd) dnulaal) clulawd) § 2 ) Galad % )

A

A A A A

Ay bl 2.1
Sy ¢ Aapall Ll 5 034 el Aucdadl Sl T e gennall drandd) AECA dla ) AL e sladll slae ) o
(b e

Al Cilaaall il el iy oK1 A 5o ilanlail Wi 2023 yrensss 31 (8 Apgaal) Al &y inll Aaandl) el i) slae) o3
(uaj)ﬂld\)mmylu@mﬁdldmm _)JL...:;J.L\S;_}\A_\L_J\:A_LLM ‘_gJS_)A.\luJ_}SJ1t_1_1M\3)]c.a;J¢J|
et Lo 30 (19 ALy jlh L gall ey ALl ) g1 9 ALl gl daall jlanall Giida Caninall ol T g
Clalaad¥l e b il e Lagl (o 3 5all o g8l ey ciladaid 8 & llad) claaddl i (g 35S jall oy <1 oy
JL...A.“) ‘LL‘JJ.'I'I M...\;Lnj'l ‘)u\a.nu...lmdpc_).ﬂ.mjl 4.].“.40.’“ )J_)Luﬂ 4..\.‘}.‘..‘.‘ ‘).\_\L:_al'. L;_);Yl _ﬂ_\.'u.k_\.o.'\'l Y d""k"J cdlall ¢l

(< sSU A g 8 A dall g (5 38 pall iy oS iy Uy Fntlall 0Ly 55l Al ey Tas el




Aalal) LgaS g 8.8, 05 A gl ) iy A8,

(A8 e ) daanal) AEE A yall Allall e glaal) J ga Cilalizay)
2024 535 30 A dagiiall 5 ually B LS

(Aati) Aalg Apailaal) cilulpadl g Gl (ubad 22

(Aali) 3aeY) il 2.1

Aranall Il Ul 6 4 gllhaall claliadyl s e ghaall 43S Gauall Y drenall A8SAH dla ) L) e slall )
iy ) pmdd il ALl Glassll Gl el oS0 Al g g_muj ANl Al jatadld ik Baedd) &y gildl
2023 srensd 31 (5 LS de panall 4 i) Drand) AdLall llally & e Lle @ YT Gang 5 g 38yl 51

Ll dadgie 05S5 28 ) 3l e T 5850 855 5l 2024 53350 30 (8 i) el AL 5 il Jdall A 505 Y
2024 e 3] B dggliall Al

b&mﬂ&éw:&.\ul Colandl) g ) puadil) g sasdadl sulaall 2.2
L._l'l.!l_u.'nl Aac ‘53 Aayiall Sl afilaa Aaaaadl 485 4.:1:._)4\“ L) u\_‘ejlu“ a4 dlac) ‘53 daadiiall dnala )l bl 18]
2023 a3 @Wl@i&%MMM\WI Al

AV @Sl e g ol e il o 0y 0l o5 AT e S omadi 5 me 6 Sl Bkl de pend) (5
e ale Ll 61 2024 L 1 e Tlte) T A 4y 5aud) mk_un 8l (g yus g:,_\i\ qul JUG:JJ éuljalt Juluh u'__lc,
Al g Al ageal Any ;-3

JMCA‘FJ\.E&jdlUJL?Y\AS)JM;&LWJaM\bJM\ )M@_}Lh}ow\;uﬁb}”ﬁ_gﬁm)u@;lﬁ
A_EJAJ'I [;3_....] Ladls bdus!" d); sl ‘ag.....}”

A Diiall g ST i o giall gl LGN
iy 30 iy 30
2023 2024 2023 2024
AV AS Al caabay aladl 8yl gy
4,228 5,773 3,154 1,672 (asS Jl lf)
797,021,540 797,021,540 797,021,540 797,021,540 5l A Ll agad) axal s el Jau il
5.3 7.2 4 2.1 () daasdll Ay el A

Cila glaall 03gs ey a5 g Anasal) AECA Al jall AL e ghaall G Aile agady (a5 e s (S5 A
A8l 5 Al s dgny 5 2 )2) Bale ] bty Les Aaanal) AN Ads jall ALl

il pall (Jad) 3y, 4

o gl gl il o Lgiiall gl LN
st 30 s 30
2023 2024 2023 2024
_;Lx;.'_) alf JLQJ odlf il JL;_;J il
PPipLy T S e s
(24) (36) (24) R LHQ_A.L._I\ r,ia".;l'. Cu oSl A e duas
- . 5 88 dgib I Alleal) aea iy
= . . 35 38 3l
(24) (36) (24) 123




Ao} LgilS ydig £ .o, o A gl) ) jLafiia) AS
(A2e ) dranall LB da pall DLl e ghaal) Jga cilalio)
2024 555 30 A Liall 5 yully 3LaS

AL gl 7L A e Alslad) Aadlly Ay jae Adla Cligaga -5

(i)

#x 30 et 3] #ip 30
2023 2023 2024
ilf il il
S e S b oS

47,714 50,341 55,391 B se Al 31yl

*&Yl@@\)@m}”tﬁ“)@@)ﬁwﬁ*l&@‘_}ﬁ.l

2,950 2,981 2,960 (alal

e (3150 B Ui} 8 jause e A Jide (Gailiea ol jlaiin

60,347 60,261 62,356 (Borns 2 5B yrna
111,011 113,583 120,707

ol Aam s ol e i Al g Jalall i) Collal Adasd) 38 jaedd) i a8 ) L Alalal) Aailll ayan o
12023 e 31) peadl GECN s ) Jaal Gl G A sl s S Jls Gl 212 desy Aol Ll
ooy Al Al (3 a8 )Led 12023 sis 305 «(bsS Sl Al 630 dlia Aball Al 8 il Ao s jled

(gsS b il 662

Gatiall (5 pae (e Aadie Dagagall e Ao GaaY Ty 5l e A Goliall 3 S LT £ &)
ALl 3 Gaticall 0 g ga ) Halid Cpasina!

14 e Gam paiil) sl Gaia i #Lad)) g Allall 5B Aslad) daidll yantl o jel) Jgaall i jo o

oty 31) ssS Jln Gall 16,610 A ileall 5 ZUoY A (e Aaladl Ll ds jadl Ll <l gagall ians ()
(7 la)) Al g 5 Jiie & gama (S L Gall 10,790 :2023 5852305 SusS s li 16,072 :2023

¢ AN ALaLA @l ) JMA e Albladl Aadlls Aa jas Ll lagage -6

(i)
g 30 s 3] S50 30
2023 2023 2024
b il o e il
i S s
55,816 54,395 70,139 %8 pmce e 31 sh A 0l i
11,249 10,859 10,645 g guaca,_pi Al 31 g M) LS
67,065 65,254 80,784

IS R N WA R PRSP RGI g | JOF NE. PG - 1 O [ ISP\ P WEPTIRE § SNOR W\ DA P [ R Oty I L

Dl pe Gilaiy o Uil ol gin el Lgine 358 B 51 Ancald (S 58 A3 (e 2 328 3l e d)t_;._wiiieul b gl

oot 18 (8 gl (A 2l 558 el s Aalall Ll o 9015 Aoy pead Gadat o5 <13 o8, Al il 5ol
pad sl bt 50 Aaball Al ) LAY o3 v o il 5 i 2ey 2024

31) S b <l 11,507 A o, ALLal @l ) d3A e Al Al A el A s o sl Giang
(7 ) Ay (g 8 Jlie A panian (68 ls all 5,074 12023 5285 305 sS S all 11,116 :2023 ress

14 Zla) G il Gl G 00 @l 23U Al Al e ZladYl g sl ol Jpandl e o




3&.:.31.‘3.'61 L@::LSﬁJ .E_cﬂ_?_ui a...._\:\h}“ abuim‘!l :\SJ.CE
(430 i) daenall AEC Ayl all L e slaal) Jgn il
2024 535130 5 i) 5l 4 LS

B sy pagf 7
(i)
e 30 _pawsy 3 i 30
2023 2023 2024
Jlio ilf b il i
S sS s
A gasiaall (g jill
8,903 14,663 9,419 Basl g din JMA Gaiie -
29,930 30,750 39,500 ol g i aay (Bals -
A gaine & sag #
2,000 5,000 Baalydi A Bades -
38,833 47,413 53,919

555305 %5.75 ) %5.2 12023 ey 31) %5.75 G %5.2 e 58 Ay 3236 OV are JeaS Al Gy 8 )
%55 ) %3.75 2023

C.!'l.)_,;}a.“} t._)J".u;.h_g CL}J‘Y'I d)\;u&ﬁjbj‘ i.a;m.'l\_l:\a_).l.qh Uu.'.l t_lld_,;}q.hdpuu_‘.c L}AJ;LMR:\S_\J]'I U"JJ“'“ L),l

Y
) el -8
_ () ;
#4230 ezt 3] 5 30
2023 2023 2024
840,563 840,563 840,563 ped) 220
0.11% 0.11% 0.11% 3 ad) pgnd) A
235 235 235 (sS Jn calfy dasi
171 200 206 (siasS St alf) 48 godt daiih
224 224 274 (L) pgms IS (8 pudl Al e pall Jas sial)

L) (3 g s laglat) 188 5 ag sl o2y Blaia ¥l 5 538 A a5 5ill dalia 5o A5 ) pgad 4Gl Alalaall clilalia¥l ()

CLN Glagis -9

15 W a8 4 7l s e 2024 5o 2 B il e lain) IS 2023 plal Cpaslocall & giad) da gl dunanll il
B iy pgas) lanal 50e (a6 55 g OUERYI sl g Als all 2L Y (e S s Gl 11,955 Ly sl (i
Bl I3 Wolas & g ghaall Juall 5 002 %15

s a8 ‘\_uu c‘—.ui &S e 2023 e ] G Aiaial) Leelaial JMA 2022 Al (pealiall 4 giid) dia gaall Anaall sl
Ul ) e %28 ey oY) B e 6 e s dl LY (e € s il 22,317 Ay agull (i 28
Bl A Lgada o3 3 g o gl




2\.1._|\:|.“ wuﬁ‘g ,&,nﬂ_‘a_;_;: zk,}.’h'ﬂj.“ Clb\.afﬁuyi ;\SJ.\.'&

(382n ) Arand) 28 Aol I e shadd) I il

2024 55 30 b dngiall 3 ally i LS

Ade @l bl clalad)  -10

o_)l“)” @E_}qj e_)l.lyll L)‘L.“ ;L;Ac'lj '_H._H.I‘).“ JJ.AAL.._A.‘.‘} th_\Al‘ d.l.JLb.a.u_j A.L\.a_)“ L_!‘.S_).u." E)\L \_I'I.J LJ'J.‘-:Y‘ L,‘l.bq.l

o ypiiall gl Ll o griiall e ST AN
iy 30 i 30
2023 2024 2023 2024
<l dlf il il
S b s b S o s i
1.121 1,017 493 466
5 4 5 2
100 64 68 32
u 1 - -
()
e 30 e 3 2 30
2023 2023 2024
il il dlf
S ol S e s L
589 562 730
21 - 37
100 100 200
o Ayptiall g3 disl) o Agiiall g ST A0
i 30 e 30
2023 2024 2023 2024
alf odlf <l odlf
S ol s i sS b S L
625 690 409 267
50 45 26 23
675 735 435 290

ke bh Lo Osmlay ol Ledle 05 any (A SIS Ao penall L)

SRS N8 1) I e oDl 03 Ly 55y
ok LS o ABe i LI pe cdldad) )

saanall (S s yall JAA Gl 8 A )
(s ah) @ lziad 55 ) sl

(e 5 S ) el i 58 la) sl

(s oal) b,

(s al) s

gl AL (sl al) 38500 Gy (o Aa 0

(531 oA g e
(Al j S H5) AN Dl g ga
(s A) 2y A

Lalad) 31091 Al ga SIS

b LS S8 jall JMA de ganall Wlall 3 a1 ik o 3L81SA )

a6 ppad ) a5 il
cpibs gall Aaadl Al slilsa

cloladl) clagla  -11

sl Uadll o) A I ilaaall 5 Aaisly) 9_&5 Lasd Ay Jlael el o 5 ) de ganall andais o5 63 )laY) Gl 2 Y

"*-Je-l.a\a”
e LY g < JEall aug o) 35 el cillee BLES ) liall g USS (Jiay
DJl.J‘J J“"“ 7..“_“::.':) 4SJ.J| 7._“_...5.‘ L)LA.\.\..;.Y‘ Jnala ol n_)'l.J'I Ll A.jn‘.u._,h_g | L...._\.....\)"j \_I'!.JP}A‘ a_)'ul tl».Lnﬁ g_l.l.n.:

JLA.\.\....zy'l Qs \f'bua@_u.‘)’\ J_;'u.u Ll @l zLu.L...:Y iu—.ﬂJ.Lu

Mi@nﬁwl}ﬂﬁjio)hjkw E &Ua.ad.m.t

A A A A

Al all by J):.YW A.J\.a.“ \_zLAA‘.lj (:_L._\]\ ~_\LA_.L‘5 MJL.._.L....Yl Claasl) (uJJj "\.nLu).“ x_uL.a_‘.:._g du_)\.n_u...LY'l aa Al

E PRI




Aa i) LgalS pidig 8¢, o Aida gl o Jlaiieat) AS i
(A1e e ) el A Al ) e gleddl Ja caliny
2024 51530 b Lpgtiall 5 ully 5 1S

() iloUadl) cilaglea  -11

sle gl ohaf i iy ehaY1 aniii g 3 ) gall a5 Jsa ) A BAS) (el Alaiia b gy Jrlill cileUad 5 oY) 81 3
e D Slae) Al g g oY) alail) (e JS 8 il ) J g Ul Aai ]

o e ganall cileUsly 3ty Lo il sllaall 5 il sm sl Manl 5 8 il @iy sl ) e laglen I Jganll i smy

Ll s ) oy

Sl g gall 819
&l il g
Epeaadl dc oy bl gl 5 o L) 4y &l o) jledic)
il il il il ¥ i
il 98 sl oS i S ki orbs i S i oS ki
2024 s+ 30
13,183 £ 4,879 646 205 7,453 g Ukl bl
6,195 - 1,569 (323) (1,302) 6,251 g Ul i
265,998 807 8,648 29,284 7,191 220,068 gladll Gla s 5a
65,319 7,463 1,590 1,669 52,741 1,856 g Uil b glhaa
2023 siig 30
8,446 . 4,603 634 643 2,566 g Ul <l Lyl
4,241 - 3,213 (211) (348) 1,587 g Uil il
243,555 712 8,596 29,926 3,393 200,928 g Uadll s g ga
49,882 8,395 637 2,504 36,596 1,750 g Ul iy sllas
Aldiaa alglhag clal 3 212
(4
i 30 e 31 i3 30
2023 2023 2024
lf i il
(o sS lin 28 liv S s
9,968 8,986 8,393 AT 3 5 sy ol il olad Adland ) el )
280 280 280 A4S ayus
567 - - delie pg A e agd
10,815 9,266 8.673

ol Lo Lan of a8 gl e Gl s Jlae S (ealall Ll fpai A530 £S5 VLS (3lati Al il gllas de sanall 62l 2a 5
Ay s ol Sl




Aall) \gals pii g 8., 0% A gl) ol Lainy) &S i
(A2a ) dranall AES Al yall Ll e glaall Jga cilaliay)
2024 5530 B dgiiall 5 ylly 4 1LS

LlY) dday Slagaga  -13

g sl G 050 ALY Ay clilua 8 Dlle (315l 5 A0l Baum J Jaiind g g a0 il bl e Al Jailaa aY1 S0
AEC Ala yal) L) il glaall g 5 8 LS pamall G s el L SO ol 8 el 3 4B Y 5 e pandl e
2023 e 31) S s <l 1,056,245 i) de gasall (s il g ALY ddiay Sl ga sall Meal @l drendll
il (e Sl sl pY) Mea) iy WS (5SSl il 1,078,052 :2023 585 305 «ssS Sl ll 1,049,222
(sS Sl Gl 1,768 :2023 55 30) S s Al 1,617 AW ALY ddail 5 )

Al dagdl) @ -14

o Gl (8 S LE G Aadaie Alabaa (ana o 3l asadl salan g ol qd A (S0 3 aadl oo Aol Al ()
Gadl Jigi pre Als 4l Jgeasll AplSa de ganall wiaii 2l dagDa SISYI Spuadly o anst ) gy Gl g )5
R

Astal) el e gl J gaad)

FeTcri| UPPAIR ERENG PRV 2 BURY | PR 1 DA GH PRV Y RN R DN VTN P i S [ PREN [ PP PEN PREN

AL (3) gl 8 (ol e ) dlad) e ] s giall

Sy A gl Alawedl) ALl Aall e g a sall il 3 Ldlane mpan 0585 1 gAY Gl 22 (g gl
3¢050e it ol il

A Yl s Al ALl Al e o sl LA il il aadies Sl gAY il 13 g sl
Gyl Ak salall il

A Al el Jsandl (o stee G AN Aailly sl LD 503U Slas Ul Jgandl o g

&u.’_’_ﬂ' sledi 4:«_.;5.” wl':é
Lo g cDEse dpga s A Al jlec]
(B ssiwsd)  (2sfudd) (1 ssiaad) £ sl
odlf odff odff 1
GES M GRS GRSl S 2024 343 30
Aslad) Aagilly Lpuld oy il g2 90
- - 55,391 55,391 ‘ B s pgal
‘ag—u‘)” QA k_||JLA-\.|.uI RSN QJ Lu) b e e (sé.....'l ‘f L_?IJLQ.L,L;... )
2,960 - - 2,960 (Aualal
5 e ol ATl 5 prea e AS jidia (ailiea 8 Ol el
19,133 43,223 - 62,356 (B 2 5
aletlt <o) Y] IS o Aolall Lasilly Zn o Lalle i g g0
s AY
g . 70,139 70,139 5 e ppl (Al Ll
10,645 - - 10,645 B prasa i agl (A et
28,010 - 2 28,010 4 jlafin] Ol lie
. 14 - 14 s Lginf e Yol 3 4de
Aalal) Aadl) co 7 lall) aa ARICIL Aulia <3 g g
. 271 - 271 #5 galiall & flie
60,748 43,508 125,530 229,786
Alalad) Aagblly dulia cil glhaa
z 13 . 13 st Lysinf cdlae CYale 3 gie




dalil) WS g ., U mh,h &l jlaiiay) E\sﬁ

(Aiire ye) daesall A8C Al ) :w Sl slaall g Slalial
2024 555 30 A dygiial 5 jilly 3 LS

(i) Aalad) Aaglll uld -14

(Aeaiti) Adalad) Al (o gl Jgandl

il g ADlall Lasill  ld
Lo phga COE00 Ay s g OOlKe LfJiLI:t.uJLt...JI
s gals pé L gals ALudi 3l gl

(Fosiadd)  2usiad) (1 ssisal) & panall
il walf ol il

sS bo sS i o sS i (sS il 2023
Aolal) Aagally Lo 8 25 Gl g ge
Sl Y DIA o Ablel) Ll da_yre ille Sl g g0

bl

, s 50,341 50,341 (R Sl LN 31559 SIS (8 Lag) B prsa o
o L) I3 8 Lag) B ymann e pged 3 ol L

2,981 . . 2,981 5 (aalall ae)
ALl (3 ) V) 3 jrsa e 4 jila (gaalia A ) Ladind

17,406 42,855 - 60,261 (Bommsal) 2 55 yrusdll
AL 2l s g ¥ NS (e Aolel) Lapills D jro Llla ol g g
W RAY

s 42,289 12,106 54,395 5 ymasa pgal (G Ol i
10,859 . - 10,859 Byma e B il
29,039 - - 29,039 4 el < ylie
- 19 . 19 AT il Clee Yol 3 g5
Al gl e Zlady) ae A8 Alie Sl g ge
- 271 . 271 5 jaliall o i

60,285 85,434 62,447 208,166

AL O (00 DU IO
. 18 . 18 Aaf Lpinf Olee Yolea 3 sic




da ) \gals pu g 8., 0 A gl) ) jLaliient) A4Sy
(Aae e ) manal) ALSAl) Ayl yall Alall e sleadl Jgn ol
2024 55530 3 dagiiall 5 yiilly 3 LS

(Aais) Aald) Aadll ld -14

(Aa) Aatad) dagill oo gl Jgand)

Lol g ALl Lol ul5
Lo gn COEde b ga OB diles lewsf
b aals p 45 gals ALzi gl g
(3 s piasall) (2 . sicall) (1 ssisdd)) Epanall
alf alf el il
2sS Jlin sS bin i sS Lo 2sS sliv 2023 g 30
Alslal) Aoy Lol % s 52 90
S el¥ PR o Aolel) Lagilly o Ll Sl g 50
il
. “ 47,714 47,714 (o) AL (305 590 Al 8 L) 5 s o
&Q‘)&L&Y‘lﬂj.‘nﬁ@) 3_)&.».&_):‘:"_ &ui@@‘)\.&ﬂu‘
2,950 = s 2,950 (alall agu)
L; JLﬁ;qu) D._)"‘""Q ).K‘- 45‘)1..-‘.01 @Jthd Lf 5_11_)1_&'3.“1
16.531 43,816 - 60,347 (Bma it 55 jrusa agul
ol Y IS (e Aol Lagilly L oo Lallo 12 g g0
e AV ALzl
- 42,810 13,006 55,816 B yrasa agal (A ) Ll
11,249 . - 11,249 B one it pgad (A Sl Ll
28,995 - - 28,995 L pladivd & ylie
- 3 - 8 Asf dpinf o lac rYolua 3 4i
Aoall Al e Loyl e AN Aulie ol g g
’ 278 - 278 3 paliall o jlie
59,725 86,912 60,720 207,357
Al Al i iy glaa
. 1 . 1 s Lginf CiMae & Yolie 2 gie

55951305 S Ol ill 308 12023 rannd 31) LS Ui cali 309 Aal<all Algal) 5 jaliall ¢l jlaall E\JJ‘LQ'I gl als #
(S <l 318 :2023

[ 16 ]



dag\il) \gals Jdi g £.d.0.04 duih 5l <) i) A

(1’@5_\‘ ) Gaanall 48N Auls padl ALA) il laad) g el

2024 535 30 A Agtiall 5 jully SLS
(Aaii) Aslad) ol b 14

(eatt) Adatad] Al a plt J gandt

Ababal) Ll Alaceall 5 3 (5 sfanall (pania L) il gl g iy g gull 5Ny Y bl Ailhan M J gonll aia gy

' ‘ G (5l
o LS oA il il Gl (A Jasall oA LS
2w 30 Sbiddl il Aaldd Syl s el J3L) sl
2024 (Slasad)s s AY pead i 2024
) il il il ilf
oS ] o sS i s i s i
2,960 191 - (212) 2,981
19,133 868 - 859 17,406
10,645 (284) 70 - 10,859
28,010 (1,095) - 66 29,039
60,748 (320) 70 713 60,285
Sluall  dsieell 5 Ll

LS PO 1 NN B RV | LS
sty 30 Qg:..a ;;;IJ,');'}’I g_ﬂ.?SnJ'ﬂ'u_!;Juﬂ J‘JLLJ 1
2023 Gl it oA Y ALl aenell 2023
il il ol ilf ll
2,950 17 - (662) 3,595
16,531 380 . (724) 16,875
11,249 463 (100) - 10,886
28,995 - - - 28,995
59.725 860 (100) (1,386) 60,351

2024 s+ 30

DB o Asled) Ladilly Dp b Lllo g pa
s ilaid] gf ] Y

Sy A la) 8 jra e agad (A ) i)
(Ralal) aguil) A ey

B e e AS ik (3lia A et
(5 e o ped 3 YY)

DB o Uslel) Laidlly L ya Ldla Sliga g
s A Abalill haf )

Bymasa Lyt agad A L

2023 sig 30

FLOYI B o Alel) Lasills da oo Lille g 50
it

Gld A La) 5 jruce e agad Bl e

(sl agudl 3 o jLaiiny)

D) B jaase yee AS ke (lia 4 )ulﬁ';._.l
(Rl g sl g

A e Al il da g0 Ldlo 1l g g0

s A ALLEN olof Y

Byrase e agad 8 lai

L jladind & Hlie

17 ]



NATIONAL INVESTMENTS COMPANY K.S.C.P.
AND ITS SUBSIDIARIES
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Ernst & Young
Al Aiban, Al Osaimi & Partners
P.O. Box 74

o 18-20 Floor, Baitak Tower
Building a better Ahmed Al Jaber Street
working world Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF NATIONAL INVESTMENTS
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Investments Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively the
“Group™) as at 30 June 2024 and the related interim condensed consolidated income statement and interim
condensed consolidated statement of comprehensive income for the three month and six month periods
then ended, and the interim condensed consolidated statement of changes in equity and interim condensed
consolidated statement of cash flows for the six months period then ended. The management of the Parent
Company is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with the basis of preparation set out in Note 2. Our responsibility is
to express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with the basis of presentation set out in Note 2.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the six months period ended 30 June 2024
that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief we have
not become aware of any violations of the provisions of Law No. 32 of 1968, as amended, concerning
currency, the Central Bank of Kuwait and the organisation of banking business, and its related regulations,
or of the provisions of Law No 7 of 2010 concerning establishment of Capital Markets Authority “CMA™
and organization of security activity and its executive regulations, as amended, during the six months
period ended 30 June 2024 that might have had a material effect on the business of the Parent Company
or on its financial positi
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National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT (UNAUDITED)
For the period ended 30 June 2024

Three months ended Six months ended
30 June 30 June
2024 2023 2024 2023
Notes KD 000’s KD 000's KD 000's KD 000’s
INCOME
Realized gain on financial assets at fair
value through profit or loss 48 452 513 284
Unrealized (loss) gain on financial assets at
fair value through profit or loss (4,641) 336 7 (4,309)
Changes in fair value of investment
properties - - 9) -
Gain on sale of investment property 75 - 75 -
Rental income 290 339 580 634
Dividend income 4,766 2,758 5,278 5,958
Management, incentive, brokerage, advisory,
service and other fees 2,496 2,270 4,847 4,609
Interest income 97 184 203 441
Share of results of associates and joint
venture 1,609 (59) 1,589 577
Gain on foreign exchange trading 59 72 100 252
TOTAL INCOME 4,799 6,352 13,183 8.446
EXPENSES
Administrative expenses 2,586 2,638 5,212 4,791
Finance costs 705 377 1,336 808
Charge (reversal) of impairment losses and
other provisions 4 (1) 458 (1,321)
Gain on foreign currency translation 93) (20) (18) (73)
TOTAL EXPENSES 3,202 2,994 6,988 4,205
PROFIT BEFORE TAXATION 1,597 3,358 6,195 4,241
Taxation reversal (charge) 4 123 (24) (36) (24)
PROFIT FOR THE PERIOD 1,720 3,334 6,159 4,217
Attributable to:
Equity holders of the Parent Company 1,672 3,154 5,773 4,228
Non-controlling interests 48 180 386 (11)
1,720 3,334 6,159 4,217
BASIC AND DILUTED EARNINGS PROFIT
PER SHARE ATTRIBUTABLE TO
EQUITY HOLDERS OF THE PARENT
COMPANY (FILS) 3 21 4.0 7.2 5.3

The attached notes 1 to 14 form part of the interim condensed consolidated financial information.
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National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 June 2024

Three months ended Six months ended
30 June 30 June
2024 2023 2024 2023
KD 000’s KD 000's KD 000’s KD 000’s
Profit for the period 1,720 3,334 6,159 4,217
Other comprehensive (loss) income:
Items that will not be reclassified to interim
condensed consolidated income statement in
subsequent periods:
Change in fair value of equity instruments at fair
value through other comprehensive income (2,083) 1,602 15,770 (4,955)
Share of other comprehensive income of
associates 268 629 895 45
(1,815) 2,231 16,665 (4,910)
Items that are or may be reclassified to the interim
condensed consolidated income statement in
subsequent periods:
Foreign currency translation adjustments (49) 24 (24) 42
Other comprehensive (loss) income for the period (1,864) 2,255 16,641 (4,868)
Total comprehensive (loss) income for the
period (144) 5,589 22,800 (651)
Attributable to:
Equity holders of the Parent Company (145) 5,341 22,403 (616)
Non-controlling interests 1 248 397 (35)
(144) 5,589 22,800 (651)

The attached notes 1 to 14 form part of the interim condensed consolidated financial information.
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National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2024

ASSETS

Cash and balances with banks and financial institutions

Financial assets at fair value through profit or loss

Trading properties

Loans

Financial assets at fair value through other comprehensive
income

[nvestment in associates and joint venture

Investment properties

Intangible assets

Goodwill

Other assets

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES
Bank borrowings
Accounts payable and accruals

TOTAL LIABILITIES

EQUITY

Share capital

Share premium

Statutory reserve

Voluntary reserve

Treasury shares

Treasury shares reserve

Other reserves

Foreign currency translation reserve
Cumulative changes in fair value
Retained earnings

Equity attributable to the equity holders of the
Parent Company

Non-controlling interests

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

Khaled Waleed Al-Falah
Chairman

Notes

L]

(Audited)
30 June 31 December 30 June
2024 2023 2023
KD 000’s KD 000’s KD 000's
15,070 20,400 11,988
120,707 113,583 111,011
271 271 278
353 276 301
80,784 65,254 67,065
12,268 12,579 14,948
28,010 29,039 28,995
1,145 1,202 1,261
1,708 1,708 1,708
5,682 4,989 6,000
265,998 249,301 243,555
53,919 47413 38,833
11,400 10,590 11,049
65,319 58,003 49,882
79,786 79,786 79.786
42,634 49,593 49,593
11,615 11,615 11,199
- 1,130 1,130
(235) (235) (235)
520 520 520
486 486 486
483 499 586
42,746 26,000 28,492
5,673 3,866 4,325
183,708 173,260 175,882
16,971 18,038 17.791
200,679 191,298 193,673
265,998 249,301 243,555

7

Fahad Abdulrahman Al-Mukhaizim
Board Member & Chief Executive Otticer

The attached notes 1 to 14 form part of the interim condensed consolidated financial information.
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National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 30 June 2024

OPERATING ACTIVITIES
Profit before taxation
Adjustments for:
Unrealized (loss) gain on financial assets at fair value through profit or loss
Dividend income
Interest income
Change in fair value of investment properties
Gain on sale of investment property
Share of results of associates and joint venture
Finance costs
Depreciation and amortization
Charge (reversal) of impairment losses and other provisions

Changes in operating assets and liabilities:
Financial assets at fair value through profit or loss
Other assets

Accounts payable and accruals

Cash flows used in operations
Interest income received
Taxes paid

Dividend income received

Net cash flows used in operating activities

INVESTING ACTIVITIES
Purchase of financial assets at fair value through other comprehensive income

Proceeds from sale of financial assets at fair value through other comprehensive income

Capital improvements on investment properties

Proceeds from sale of investment property

Additions to investment in associates

Proceeds from capital reduction / distribution received from associates
Dividends received from associates

Net movement in fixed deposits

Net movement in loans

Purchase of fixed assets

Net cash flows from investing activities

FINANCING ACTIVITIES

Bank borrowing availed

Bank borrowing repaid

Finance costs paid

Dividends paid to non-controlling interests
Movement in non-controlling interests
Dividends paid

Net cash flows used in financing activities

NET DECREASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at 1 January

CASH AND CASH EQUIVALENTS AT 30 JUNE

Six months ended

30 June
2024 2023
KD 000's KD 000's
6,195 4,241
(7) 4,309
(5,278) (5.958)
(203) (441)
9 -
(75) :
(1,589) (577)
1,336 808

172 153

458 (1,321)
1,018 1,214

(7,117) (13,124)
(105) 118
540 (691)
(5,664) (12,483)
203 441
(360) 231)
4,802 5,472
(1,019) (6,801)
(1,280) (3,631)
1,520 15,676

(35) -
1,150 -

- (1,341)
1,169 425
1,620 758

1,100

(80) 40

(227) (238)
3,817 12,789
7,750 -
(1,244) (170)
(1,293) (814)
(244) (331)
(1,220) (17)
(11,877) (23,964)
(8,128) (25.296)
(5,330) (19.308)
20,400 31.296
15,070 11,988

The attached notes 1 to 14 form part of the interim condensed consolidated financial information.
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National Investments Company K.S.C.P. and its Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
As at and for the period ended 30 June 2024

1 CORPORATE INFORMATION

The Group comprises National Investments Company K.S.C.P. (the “Parent Company”) and its subsidiaries
(collectively “the Group™). The Parent Company is a Public Kuwaiti Shareholding Company, incorporated on 6
December 1987 and listed on the Boursa Kuwait. The Parent Company is regulated by the Central Bank of
Kuwait (“CBK”) for financing activities and Capital Markets Authority (*CMA”) as an investment company.

The purposes and objectives of the Parent Company are as follows:

- Working as financial broker unregistered in the Exchange market.

- Carrying out all financial transactions such as lending, borrowing, acting as a guarantor and issuance of
bonds of all kinds with or without collateral in both local and global markets.

- Incorporating or participation in the incorporation of companies of all different types, purposes and
nationalities as well as selling and purchasing of their shares, issued bonds and financial rights for the
Company.

- Undertaking all the activities related to securities, including selling and purchase of all types of shares and
bonds for the interest of the Company, whether those issued by local and global private sector,
governmental or semi-governmental companies.

- Acting as manager of financial portfolios.

- Investing in real estate, industrial, agricultural sectors and other economic sectors by participation in
incorporating specialized companies or purchase of their shares.

- Undertaking real estate investments aiming at developing residential lands and building units, residential
and commercial complexes with a view to sell or lease them.

- Acting as investment advisor.

- Acting as subscription agent.

- Acting as Mutual investment system manager.

- Dealing and trading in foreign currency exchange and precious metals market inside and outside Kuwait
for its own account without prejudice to the prohibition stipulated by ministerial resolution issued
concerning the Central Bank of Kuwait regulation of investment companies.

- Owning industrial property rights, patents, industrial and commercial trademarks, commercial royalties,
literary and intellectual rights relating to software, publications as well as utilizing and franchising them to
other bodies.

- Market Maker activities.

The Parent Company may have an interest or participate in any manner with bodies performing activities similar
to its own to assist the Parent Company in achieving its purpose inside or outside Kuwait. It may also establish,
participate, merge or buy such corporations.

The Parent Company’s registered head office is at Khaleejia Complex, Jaber Al Mubarak street, Kuwait.

The Annual General Assembly (*AGM”) of the Parent Company’s shareholders held on 2 May 2024 approved the
consolidated financial statements for the year ended 31 December 2023.

The interim condensed consolidated financial information for the period ended 30 June 2024 were authorized
for issue in accordance with a resolution of the Parent Company’s Board of Directors on 8 August 2024.

2 BASIS OF PRESENTATION AND SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of preparation
The interim condensed consolidated financial information of the Group has been prepared in accordance with
International Accounting Standard (*IAS™) 34: Interim Financial Reporting. except as noted below:

The annual consolidated financial statements for the year ended 31 December 2023 were prepared in accordance
with the regulations of the State of Kuwait for financial services institutions regulated by the CBK. These
regulations require expected credit loss (“ECL”) on credit facilities (i.e. loans) to be measured at higher of the
amount computed under IFRS 9: Financial Instruments (“IFRS 97) according to the CBK guidelines or the
provisions as required by CBK instructions; the consequent impact on related disclosures; and the adoption of
all other requirements of International Financial Reporting Standards (“IFRS”) as issued by the International
Accounting Standards Board (“IASB”) (collectively referred to as IFRS as adopted by CBK for use by the State
of Kuwait).




National Investments Company K.S.C.P. and its Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
As at and for the period ended 30 June 2024

2 BASIS OF PRESENTATION AND SIGNIFICANT ACCOUNTING POLICIES (continued)

2.1  Basis of preparation (continued)

The interim condensed consolidated financial information does not contain all information and disclosures
required for the annual consolidated financial statements prepared in accordance with the IFRS and regulations
of the State of Kuwait for financial services institutions regulated by the CBK, and should be read in conjunction
with the Group’s annual consolidated financial statements as at 31 December 2023.

Operating results for the six months ended 30 June 2024 are not necessarily indicative of the results that may be
expected for the financial year ending 31 December 2024.

2.2 New standards, interpretations and amendments adopted by the Group

The accounting policies used in the preparation of these interim condensed consolidated financial information
are consistent with those used followed in the preparation of the Group’s annual consolidated financial
statements for the year ended 31 December 2023.

The Group has not early adopted any other standard, interpretation or amendment that has been issued but is not
yet effective. Other amendments to IFRSs which are effective for annual accounting period starting from 1
January 2024 did not have any material impact on the accounting policies, financial position or performance of
the Group.

3 BASIC AND DILUTED EARNINGS PER SHARE
Basic and diluted earnings per share is computed by dividing the profit for the period attributable to equity

holders of the Parent Company by the weighted average number of shares outstanding during the period less
treasury shares.

Three months ended Six months ended
30 June 30 June

2024 2023 2024 2023

Profit for the period attributable to equity holders
of the Parent Company (KD 000°s) 1,672 3,154 5,773 4,228

Weighted average number of shares outstanding
during the period 797,021,540 797,021,540 797,021,540 797,021,540
Basic and diluted earnings per share (fils) 2.1 4 7.2 5.3

There have been no transactions involving ordinary shares between the reporting date and the date of authorization
of this interim condensed consolidated financial information which would require the restatement of basic and
diluted earnings per share.

4 TAXATION REVERSAL (CHARGE)

Three months ended Six months ended
30 June 30 June

2024 2023 2024 2023

KD 000’s KD 000's KD 000’s KD 000's
Kuwait Foundation for the Advancement of

Sciences (“KFAS”) - (24) (36) (24)

National Labour Support Tax ("NLST") 88 - - -

Zakat 35 - - -
123 (24) (36) (24)




National Investments Company K.S.C.P. and its Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED Fﬁ\TANCIAL
INFORMATION (UNAUDITED)
As at and for the period ended 30 June 2024

5 FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

(Audited)
30 June 31 December 30 June
2024 2023 2023
KD 000’s KD 000’s KD 000's
Quoted securities 55,391 50,341 47,714
Unquoted equity investments (includes private equity
investments) 2,960 2,981 2,950
Ungquoted mutual fund investments (investing in quoted and
unquoted securities) 62,3560 60,261 60,347
120,707 113,583 111,011

Unquoted equity investments are fair valued using fair valuation techniques which resulted in a loss due to
change in fair value of KD 212 thousand during the period recorded in interim condensed consolidated income
statement (31 December 2023: loss due to change in fair value of KD 630 thousand and 30 June 2023: loss due
to change in fair value of KD 662 thousand).

The unquoted mutual fund investments are carried at the latest net asset value provided by the respective fund
managers based on the underlying assets of the funds.

The hierarchy for determining and disclosing the fair values of financial instruments by valuation technique are
presented in Note 14,

Certain financial assets at fair value through profit or loss amounting to KD 16,610 thousand (31 December
2023: KD 16,072 thousand and 30 June 2023: KD 10,790 thousand) are collateralized against bank borrowings
(Note 7).

6 FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME

(Audited)
30 June 31 December 30 June
2024 2023 2023
KD 000’s KD 000’s KD 000’s
Quoted equity investments * 70,139 54,395 55,816
Unquoted equity investments 10,645 10,859 11,249
80,784 65,254 67,065

* Quoted equity investments in Boursa Kuwait Securities Company K.P.5.C., acquired by the Parent Company
in prior years through auction as part of a consortium, were subject to a five-year lock-in period. Consequently
in line with IFRS13, a 15% discount was applied to their fair value until the conclusion of the lock-in period
which ended on 18 March 2024. Post-lock-in period, these investments are fair-valued without any applying
discount.

Certain financial assets at fair value through other comprehensive income amounting to KD 11,507 thousand
(31 December 2023: KD 11,116 thousand and 30 June 2023: KD 5,074 thousand) are collateralized against bank
borrowings (Note 7).

The hierarchy for determining and disclosing the fair values of financial instruments by valuation technique are
presented in Note 14.




National Investments Company K.S.C.P. and its Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
As at and for the period ended 30 June 2024

7 BANK BORROWINGS

(Audited)
30 June 31 December 30 June
2024 2023 2023

KD 000’s KD 000’s KD 000's
Secured borrowings:
- Due within one year 9,419 14,663 8,903
- Due after one year 39,500 30,750 29,930
Unsecured borrowings:
- Due within one year 5,000 2,000 -

53,919 47413 38,833

/

Bank borrowings carry interest rates ranging from 5.2% to 5.75% (31 December 2023: 5.2% to 5.75% and 30
June 2023: 3.75% to 5.5%).

The bank borrowings are secured by a charge over certain financial assets at fair value through profit and loss,
financial assets at fair value through other comprehensive income, investment in associates and investment

properties of the Parent Company.

8 TREASURY SHARES

(Audited)
30 June 31 December 30 June
2024 2023 2023
Number of shares 840,563 840,563 840,563
Percentage of issued shares 0.11% 0.11% 0.11%
Cost (in KD thousand) 235 235 235
Market value (in KD thousand) 206 200 171
Weighted average market value per share (fils) 274 224 224

Reserves equivalent to the cost of the treasury shares held are not available for distribution during the holding
period of such shares as per CMA guidelines.

9 DIVIDEND DISTRIBUTIONS

The AGM of the sharcholders for the year 2023 held on 2 May 2024 approved cash dividend of 15 fils per share
amounting to KD 11,955 thousand from retained earnings, voluntary reserves and partly from share premium
representing 15% of the paid-up share capital and was paid during the period.

The AGM of the shareholders for the year 2022 held on 1 May 2023 approved cash dividend of 28 fils per share
amounting to KD 22,317 thousand from retained earnings and partly from voluntary reserves representing 28%
of the paid-up share capital and was paid during the period.




National Investments Company K.S.C.P. and its Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
As at and for the period ended 30 June 2024

10 RELATED PARTIES DISCLOSURES

Related parties represent associated companies, managed funds, major shareholders, directors and key management
personnel of the Group, and entities controlled, jointly controlled or significantly influenced by such parties. Pricing
policies and terms of these transactions are approved by the Parent Company’s management.

Transactions with related parties are as follows:

Three months ended Six months ended
30 June 30 June
2024 2023 2024 2023
KD 000’s KD 000’s KD 000’s KD 000's
Included in the interim condensed consolidated
income statement:

Management and advisory fees (others) 466 493 1,017 1,121
Management and advisory fees (associates) 2 5 4 5
Rental income (others) 32 68 64 100

Interest (others) - - 1 -

(Audited)

30 June 31 December 30 June

2024 2023 2023

KD 000’s KD 000's KD 000’s

Included in interim condensed consolidated statement of
financial position:

Other assets (others) 730 562 589
Other assets (associates) 37 - 21
Loans (others) 200 100 100

Compensation of key management personnel
The compensation of key management personnel of the Group during the period were as follows:

Three months ended Six months ended
30 June 30 June
2024 2023 2024 2023
KD 000’s KD 000’s KD 000’s KD 000’s
Salaries and short-term benefits 267 409 690 625
Employees’ end of service benefits 23 26 45 50
290 435 735 675

11 SEGMENT INFORMATION

For management purposes the Group is organized into four major business segments. The principal activities and
services under these segments are as follows:

» Investment segment represents trading in equities including investment in associates and other strategic
investments;

»  Treasury segment represents liquidity management and trading in foreign currencies;

»  Real estate segment represents rental operations, buying, selling and investing in real estate; and
Asset management, advisory and brokerage segment represents managing discretionary and non-discretionary
investment portfolio, managing of investment funds, brokerage services, providing advisory services, last mile
delivery services, other related financial services and market making

Management monitors the operating segment separately for the purpose of making decisions about the resource
allocation and performance assessment. The segment performance is evaluated based on segment result before
taxes in the management reporting systems.




National Investments Company K.S.C.P. and its Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
As at and for the period ended 30 June 2024

11 SEGMENT INFORMATION (continued)

The following table presents revenue, results for the period, total assets and total liabilities information regarding
the Group’s reportable segments.

Asset
management,
advisory and
Investment Treasury  Real estate brokerage Unallocated Total
KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s
30 June 2024
Segment revenues 7,453 205 646 4,879 - 13,183
Segment results 6,251 (1,302) (323) 1,569 - 6,195
Segment assets 220,068 7,191 29,284 8,648 807 265,998
Segment liabilities 1,856 52,741 1,669 1,590 7,463 65,319
30 June 2023
Segment revenues 2,566 643 634 4,603 - 8,446
Segment results 1,587 (348) (211) 3,213 - 4,241
Segment assets 200,928 3,393 29,926 8,596 712 243,555
Segment liabilities 1,750 36,596 2,504 637 8.395 49,882

12 COMMITMENTS AND CONTINGENT LIABILITIES

(Audited)
30 June 31 December 30 June
2024 2023 2023

KD 000’s KD 000’s KD 000's

Capital commitments towards investments and other assets 8,393 8,986 9,968
Bank guarantees 280 280 280
Unsold borrowed shares - - 567
8,673 9,266 10,815

The Group has contingent liabilities in respect of bank guarantees arising in the ordinary course of business from
which it is anticipated that no material liabilities will arise.

13 FIDUCIARY ASSETS

The Parent Company manages portfolios on behalf of others and maintains cash balances and securities in fiduciary
accounts without recourse to the Group which are not included in the interim condensed consolidated statement of
financial position. As at the reporting date, total fiduciary assets managed by the Group amount to KD 1,056,245
thousand (31 December 2023: KD 1,049,222 thousand and 30 June 2023: KD 1,078,052 thousand). The total
income earned from trust and other fiduciary activities amount to KD 1,617 thousand (30 June 2023: KD 1,768
thousand).
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
As at and for the period ended 30 June 2024

14 FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date in the principal, or in its absence, the most advantageous

market to which the Group has access at that date.

Fair value hierarchy

The Group uses the following hierarchy for determining and disclosing the fair values of financial instruments

by valuation technique;

Level 1: quoted (unadjusted) prices in active markets.

Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are

observable, either directly or indirectly; and

Level 3: other techniques which use inputs which have a significant effect on the recorded fair value that are not

based on observable market data.

The following table shows an analysis of financial instruments recorded at fair value by level of the fair value

hierarchy:

30 June 2024

Assets measured at fair value

Financial assets at fair value through profit or
loss

Quoted securities

Unquoted equity investments (includes private
equity investments)

Unquoted mutual fund investments (investing in
quoted and unquoted investments)

Financial assets at fair value through other
comprehensive income

Quoted equity investments

Unquoted equity investments

Investment properties
Forward foreign exchange contracts

Assets measured at cost while fair value is
disclosed
Trading properties*

Liabilities measured at fair value
Forward foreign exchange contracts

Fair value measurement using

Quoted prices  Significant Significant
in active observable  unobservable
markets inputs inputs

Total (Level 1) (Level 2) (Level 3)
KD 000’s KD 000’s KD 000’s KD 000’s
55,391 55,391 - -
2,960 B - 2,960
62,356 - 43,223 19,133
70,139 70,139 -
10,645 - - 10,645
28,010 - - 28,010
14 = 14 =
271 - 271 -
229,786 125,530 43,508 60,748
13 - 13 -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
As at and for the period ended 30 June 2024

14 FAIR VALUE MEASUREMENT (continued)

Fair value hierarchy (continued)
Fair value measurement using
Quoted prices  Significant Significant

in active observable  unobservable
markets inpuls inpults
Total (Level 1) (Level 2) (Level 3)
2023 KD 000’s KD 000’s KD 000's KD 000’s
Assets measured at fair value
Financial assets at fair value through profit or loss:
Quoted securities (including loaned security) 50,341 50,341 - -
Unquoted equity investments (including private
equity investments) 2,981 - - 2,981
Unquoted mutual fund investments (investing in
quoted and unquoted securities) 60,261 - 42,855 17,406
Financial assets at fair value through other
comprehensive income:
Quoted equity investments 54,395 12,106 42,289 -
Unquoted equity investments 10,859 - - 10,859
Investment properties 29,039 = - 29,039
Forward foreign exchange contracts 19 - 19 -
Assets measured at cost while fair value is disclosed
Trading properties 271 - 271 -
208,166 62,447 85,434 60,285
Liabilities measured at fair value
Forward foreign exchange coniracts 18 - 18 -
30 June 2023
Assets measured at fair value
Financial assets at fair value through profit or loss
Quoted securities (including loaned security) 47,714 47,714 - -
Unquoted equity investments (includes private
equity investments) 2,950 - - 2,950
Unguoted mutual fund investments (investing in
quoted and unquoted investments) 60,347 43,816 16,531
Financial assets at fair value through other
comprehensive income
Quoted equity investments 55,816 13,006 42,810 -
Unquoted equity investments 11,249 - - 11,249
Investment properties 28.995 - = 28,995
Forward foreign exchange contracts 3 - 8 -
Assets measured at cost while fair value is disclosed
Trading properties* 278 - 278 -
207,357 60,720 86,912 59,725
Liabilities measured at fair value
Forward foreign exchange contracts 1 = 1 -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
As at and for the period ended 30 June 2024

14 FAIR VALUE MEASUREMENT (continued)

Fair value hierarchy (continued)

* The fair value of the trading properties measured at cost is KD 309 thousand (31 December 2023: KD 308

thousand and 30 June 2023: KD 318 thousand).

The following table shows a reconciliation of the opening and closing amount of level 3 financial assets and

liabilities which are recorded at fair value.

As at

I January

2024
KD 000’s

30 June 2024
Financial assets at fair value

through profit or loss:
Unquoted equity investments

(including private equity

investments) 2,981
Ungquoted mutual fund

investments (investing in

unquoted securities) 17,406

Financial assets at fair value
through other comprehensive

income:
Unquoted equity investments 10,859
Investment properties 29,039

60,285

(Loss) gain

recorded in the

interim
condensed
consolidated

income statement

KD 000’s

(212)

859

606
713

Gain recorded

in other As at
comprehensive Net purchases, 30 June
income (sales) 2024
KD 000’s KD 000’s KD 000’s
- 191 2,960
- 868 19,133
70 (284) 10,645
- (1,095) 28,010
70 (320) 60,748
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14 FAIR VALUE MEASUREMENT (continued)

30 June 2023

Financial assets at fair value
through profit or loss:

Unquoted equity investments
(including private equity
investments)

Unquoted mutual fund
investments (investing in
unquoted securities)

Financial assets at fair value
through other comprehensive
income:

Unquoted equity investments

Investment properties

Loss recorded in

the interim

As at condensed
I January consolidated
2023 income statement
KD 000's KD 000's
3,595 (662)
16,875 (724)
10,886 -
28,995 -
60,351 (1,386)

Loss recorded in

other As at
comprehensive 30 June
income Net purchases 2023
KD 000°s KD 000’s KD 000's

- 17 2,950

- 380 16,531

(100) 463 11,249

= - 28,995

(100) 860 59,725
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About EY

EY is a global leader in assurance, tax, transaction and advisory services,
The insights and quality services we deliver help build trust and
confidence in the capital markets and in economies the world over.

We develop outstanding leaders who team to deliver on our promises to
all of our stakeholders. In so doing, we play a critical role in building a
better working world for our people, for our clients and for our
communities.

EY refers to the global organization, and may refer to one or more,

of the member firms of Ernst & Young Global Limited, each of which is a
separate legal entity. Ernst & Young Global Limited, a UK company
limited by guarantee, does not provide services to clients. For more
information about our organization, please visit ey.com.

The MENA practice of EY has been operating in the region since 1923,
For more than 90 years, we have grown to more than 6,000 people
united across 20 offices and 15 countries, sharing the same values and
an unwavering commitment to quality. As an organization, we continue
to develop outstanding {eaders who deliver exceptional services to our
clients and who contribute to our communities. We are proud of our
accomplishments over the years, reaffirming our position as the largest
and most established professional services organization in the region.

© 2017 EYGM Limited
All Rights Reserved.
This materlal has been prepared for general informatlonal purposes only and is not intended to

be relled upon as accounting, tax, or other professional advice. Flease refer to your advisors for
specific advice.
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