Ll sl

NOVEMBER 12, 2024
Ak ol ol L) A4S b s sanall pae
e Gealadl sl — L lal ena — Gy - I 1l il



éwLwy‘ eUa.a.n — é)‘.c.f\.w’ﬂ a..chj.n ‘59..\.3.44

G 2O PUPPPPTRRPPPPIR A
PR il s
PP PP PPPPPPPPPPPPPPP Ggisall gl
7 e Bgisall s

7 et b e bttt sh bttt Byuriall JS&
U PPRPPRN Boigall Caias
B et ettt s ookl o Aduad | aiall
B ettt ettt ettt ettt et ettt et et et e et eneeene Bgdisall Al
S PP PP UPPPPPPPRPPPPPPPN Ggtiall sue
B ettt r e Bgtiall dles
S RSURTSI aads ally Ggaisall Jle ol
D s Lo JSI Aeane! Bagdllg yladlud| Soliog sue
D 4 Lelidl Fguinall 1 al
0 e Sletia¥l byl g
11 ... Byinall §1pe gazell Glailly (a2 0f) aill 12501 of g Uadll of Bouinall slatinl Jlme
11 BIABY ] sgus Sileodo
L1 e bbb et Lot ylolis
12 e Ll Bokinall 2 diwd! 2yl
12 s LaeSle iy Gguinall clusmg § ol iy el oy LSy 4ds )l

Page 1 of 37 CMA: NOVEMBER 12, 2024



éwLwE{‘ eUa.a.n — é)‘.c.f\.w’ﬂ a..chj.n ‘59..\.1.44

13 Gouiall Q Sl ol dlas g Boiuall ppoe Jud o 3137w lg I AEM ad¥l uslly ol x|

LA oo e ala gy A a3l Al
L4 oo, o grany oslad | Al Sl oo ¥l g ks
14 oo Bgtiall &l g slssily sl Sl waudid sazll sl
14 oo, Lasl el 5l Gguinall laig § ALY lills 0autd Lpd (So &1 Jolad! ald
15 ........ Al (oo Buterall Adoutl Zewloell ulaag Jasl gus 399 Botiall Jguol magds 2ully lae
16 e (NAV) Gguiall Jgsol Aaid $lo caluds | Lpd oty 1 magadl! pif
L7 ettt ettt e e aeeaes Bl 2asd Lo ol T
L7 z Ll as3s5 sy 2l
18 v, bl Causmit Slus ol Alas Adgius midgs Ol po Sl pll Al F9i
10 RARESN R TPES P RYRE UV PR AP
19 et Sleglall oo 7 Lad¥l uielgey cudlul
19 ....... el ol planss cLel Aalank| a6Y1 J) A8LaYL leail! oude oldgime pale
27 et Sl ol Ao Zpnen pK|
3 ettt ettt et e e e, Bodinall ity Jo> ¥l
3 OO OURRRR Bgainall i a3 &ilelya
35 s 32l Gguinall uludll plaill Jyuad daeS
3D ettt ettt re e ol ol Ao o ol Ayl
30 S9lSad! lel
36 ettt oSl o ¢ Liaall
36 eeueetete ettt ettt st e steereeneeneenes lag¥l Jagais Jgedl S

Page 2 of 37 CMA: NOVEMBER 12, 2024



bl allaitl — gLt Agido gl Ggukina

Jo¥I 3alLl

el
AU 3lg¥l Jglus @abass olé (3 1990 Liwd 31 @8y 93lally pgasye plS>T cagay Boivall lia ¢ Lid) 3
JiB a9 G cugSTl el deliually 8)leill 5159 488190 dang «Ayduanall dimi¥y Hlailadd] 3aslius ¢ Lidly
& 0B )5 (o Bl Lo, Aatue Ao Aoy Ayluiel Hppmsd Bgaiually (Aubogll ol Laiiodd 45,4
auaess (LCIS/2014/0001) 08y (s sty JUI (3 gsel Apr czmaay Ggabinal] Jazmaed @3 g Al cso
She¥l bliad euaisy JUI Blgwl A Lid] oLy 2010 2wl 7 @8y g5lall a3 allasll Ling Gouiall
Al Layias bl o cilerdad of @18 of ealad Aly «Log@dhioals 2y daid] dasds 2, IU

4alSoY MaSag Laatog pllaidl Iiia cyo T3zt ¥ 2 5 o] e siang

G Ay 4l jaxd ol ol ilde S bl allaidl lia oo 29 ASTI of degdan Liud 893 cuzms
day - G AT of @oedl AN/ luSyl b e SIAAL auBss dasg (Bgaiuall (§ AR/ LS|
pladllia (e 228150 2liay - Goiiall guludl allaidl e ML

Aol aalt

&las el
Byiall AS5Lall JIsa¥l (o Lapes il e of Gyuaidl JIsa¥l prex Boiall Jguol
£ 7 I3 h—ﬂ-‘ W
Ay (gilall 28 Tady slosed) HLatead] Aalas¥ 235SL1 clls i3
AW 3o o sST1 Ao oy

Lam‘alggﬁilébwilawab" s &l o d 0 Sylacel -

By Al 00 A (aspe HHliel) (o ) Lable
b cras BGguinall § Olusg oy o) (g5l 31 el oz adl/a

- = - e L/ S s gl Jal

ﬁUa.J\ lda 4 o

cant (e ol ozl slael gu oo 38501 Byla) ulome diay RSURE A Sed s
dalasl) dduaidl Jlec¥l 2818 5,00) 4y Lol o8 ,-dlis 8yl 0¥) el dieass (16559
A agiall Slodally ldosucell Lady cUig a8, all 2wl Al ai¥L
FETRESY 2(._4_..‘35—4«1‘ <l &S)_:“.U f:\.:_n ﬂ_\l‘ il JAJ&.}}

Page 3 of 37 CMA: NOVEMBER 12, 2024



bl plaill — gy Lediued] Ailogd! Bouina

Sl 9 el (s i) sl

ore AST ol blad oyl &)l (0 pausys e diol> lel ol (i paseds Bt .

AL 3y6S ALl AW 5lye¥) ala &5 SR
Byl @ il ae (slazd! sLatldl Aalasl dxas of GHladdl U] § il
Sl Lee logsases @usatll gy 3 Gouiall dsuol Szl oo 8yl (2
p Q@ Wilall lasgll sue e Aoude cpugddl pgs 3 Lamiudl Gouiall Busoll dad SLo
91 Bpa &)lediul cilusg el dle Loy iy saie Jlewly 93 Boive sa i

75ee Q9iue

.‘éwL/.:}’l dollas §Boasll s a1l M5 dilusg (aay slafiuly padsen

o 61T § gl Al LA Sl arosy sl pasedd) Ll Al oyl pasddl Glic

Blo¥l blad edaisy JUI Blawed dipa Lid) Ly 2010 diwd 7 o8, Osslall

Ogild
45Manis UL o
(Bodiall quludll allaill 28T ads dngie Gotivall Sllatiul dod (2
Lo Logplan 6yl Ayote Bugoylg Atds oo (553 lagasll ey L) Lilas Jga¥ Adliall dagall
Slajertl Hlaedly d¥ (90) Aol @3 3 aadl slxs Goaiall bl Bykigall
(2 o) = Gouiall Sildn e &> Aall &yuaidl
by el Jlee¥l Ogegisg duais casllay Ogladn cpddl Loleall
) . . Cduaicd| LS
A s, pasealdl Laoylos ) 2L 315031 Al il Alags) L
ey JUI (319l Aier oLl Loy 2010 Biaed 7 08 o g5Lal) el 2esdUI o
=
A iy AW 5lygdl Llas
" Boigall yse
Beoluall Bylaly purnls dstg (Slax sletiul allas
i Sleiladl 3l o

(Flaxll

éU‘ G M abludl (g8l doen § Ll g Jmadl pdall (s id)
)LA.‘JA}" Lolas¥ E(IY ‘QS\}.E_H C%-” Ulue S J5.> M‘j .L_'L'z-l\ ‘éxaj\ @JU&” &LL«::J‘ u5|).A
A g aarall Aol Akl julal (adg suall slozell

Page 4 of 37 CMA: NOVEMBER 12, 2024



bl plaill — gy Lediued] Ailogd! Bouina

aladly Slaiadly @l Jie Apiall Jguo¥l Aaid (o Lizasd 3145 2o Slgo]

4l Jgual 41 ol mieedl) Aslon Aanylay Ldglaisy Lasag Laglid (Slaag codlaally 4l wlans
Ay Og3lall a8 e 2l (alol W clazad) praiy .g)s
s = AU ol sl ol ) Gosigall of dmyull 28,201 ) Aaslas Lyag> Aaglae

Ladyrae 0585 Wy dilyla] o JUI 038500 ol diaseda of dblidy Glazs- JIsa¥)
e of JUI daizg ol daguas o dlsal e il Ly cdolazlly sgazel] 2o
AU 4800 Jglas @z 9 yaae @ aad ) (5955 OF oSy llascd aladl Ludl
@ 455 Ol oSy o AW 28,518 2eaellly (lalazll Bgie of > § ol Azl

A5LalUL gl e suiall )0

o) slazedl Hlatldd] Aalail 8yls) e @Slall 5Ll ud Jany gl calssll

JxaiaS Bulud) Sldeadl sgu> (8 ladaig alg¥l Lalig 4f yas L) (axadl

ceMalall el aual galoell alasll 339 audlly ¢l idl cililes Lgudy dimads | lelinel allas e oLid Jies

o A Slaglall arazmy ous93iy Hletladl bl po Guadidly pody LS Flex

Aleldy 3eaS, dalia elaly Olusgll of (aimml @usas (o 4iSias I allall (oldee bayls)

AalasT 3ls) ol &yladleadl el &l 3Lsly 4 ypuas 4odlo T 4 055G of 090
(Flezdl Hletin]

SLL! e Lapne g Layumag AW 485401 e Sloglang lily cpuai Liluw

, LSy 5,45
.&iﬁﬂ O 5).)\44_” Sldlaally Jajj..&_u (P

ke Tlas elaat gls allall Lia oLl alla

I Bl 2in Al

oo AT 31 il Galbga on LSS i Wy Bpeieall 5lo] L5 @I i
sletal allai juie LoLad ies 1o, d wpd 3155 (en Bgiuall ke Alge
e o gl Gutsy ) of (sl HLS (e eausT 09 Of e (slox

Bokiall

ad)‘.b! a-i-[..b

Lee aaldl Geaxdl Jo 3ysle Llols Jasiy (flozdl ladiod]
Taly Lased mar o 195l o meele o Buslsl) Busdl SIle s 1315

Q|..\.>3

leqﬁ&LG@wwéwg@-giyuﬂM&&Q\SU-M@T

. adle a8y
1die Al (o Gl

Page 5 of 37 CMA: NOVEMBER 12, 2024



bl plaill — gy Lediued] Ailogd! Bouina

4S54 Jle oy @ Laylass) zAal) of 8yolall @l ]

A4S, Alaulgy Laylage] @i of @3 Adgacte ,a3 ol (o3 BlaT (&1

& el d smald ALl 6331 clga¥ly oSially claaudly (29,8l .z
Sy a4 Jlad,

AunsSadl Sl e 8y0bally Joluald ALlall aladl cuad) ool g
Al Slucwslls il ) of dalesel

AJW BLe¥ e b Blams wlatie o Hls ol 3> 61 .o

(SFlox sleiilal allas g alasgll Lo

Aaed Tugioes Lyas azlye ol dssol (o Laasd 32ad & W) wlea¥l
Loy Ladlids (Sasg 3Ll Hlawly cdleally aludly coliuiwdly !
831 Adle ool A1 o eI Wilas dasylay LJglasg

¥ Sty LSy wlSad! Jie 2yl Bhg¥l &lle Tlyol aas Yy

ol Lloluzs @1 loa¥ly Ll ¥ lgmlly Lusiud) lalexe¥l ClliS)

onrdniall aelatll 3usliue § 4l Gaazdly creldl pallsss Law Logd s

SSHA § 1 lacy LU BLo¥l o¥slus gy (olazlly psas I Al

) ; Folall iy
U 2alarl) 6,581 el (AU 3lsd0
e hazmy ol cdarl> ol Layoias wllad 2l ol sy ol (00 @) e ad!
Bl lasl les 815 of i Bale] (ayay il of suall (e 2l 3ol () SlaST JuSs
AW
Al gy Jos po s p o
(goessl S 00 p32 51) 509 Jsundl (0585 44 2y gl psall 50 asatll o
ps2 50 Biladl doall oy sl Apesy Allae SN @ugaill ags 289 13] J> @9 pesiddl p gy
sl
Boisall Slmg 3 LAY Lod (Sas &1y Baime Jolad alil Bocivall G5
(NAV) Ggaisall Jssol dasd lo Gl Led @y @u9d5 alily (Laslajiul o) Jolail ags
Al oda § Al a3 lasy
S&P Kuwait Domestic Liquid cosSU gudl cadud oy wl o] 1250
s ccugSI Limygy 9 Aoyde el osay ydie 5o Capped Select Index
) oobedll ydige

oludsly Gyl elaf da,al dolusiul (e ‘L_,L'xi\ eron| Q Uyrudls
5L Uslae A sl las¥)

Page 6 of 37 CMA: NOVEMBER 12, 2024



ool pladd] — (gLeiiaad] Ailogd! Byuine

LIl salL)
et gl Botism

aayl 18Ul
Byl 55

ERIUNE TR PREDS

Al 8oL
dic sy 4l gie g Wl (oo A s o padeds Ggainall jaie b wudy Loy Bgrinall e gl
ey 6 eyl L5 03 LoS 4S54 (29 o(Bale) p. b Aabosdl Ll 4S54 g Byiuall yiue
Ogiung dawd) 1.5 79,786,210.300 Ll (el ilisg &yletll i8S, a1 (19318 2ISY il oSO @9, 1987
o oSl gty (65lns s A, sy ((GusS 5l Bydiey olisleg all (gilaly 2y Wlearuws Ogule
Slediul r':Ua_t B Llas Mﬁ‘)‘“" AP/2014/0002 be pé) YL JE W YY) M‘ S8 e \_Q_I U9 (310)
il as daddle § Goiall Lgilall Jiall 58G9 Ggaiuall 1S Jaaly Goiall 8ylalg eLadly Mg slex
»b plé (Gadl) (Wl plsall e cuofI 2oy (§ LloLad 8yaley 38,401 agaty die axdeddl 3> Lo

dwaludl 3ol
Goginall JSCé

Toide Godinall lia

daslud! 8oL
Gybinall adas
b A/ LuS Y1 qig A § Leke pasuaill (al8Y g JLatlad] Laylgual ainieng ale Goaiiall lia
ALl CLuSY 3k e sSeadl LB e

Page 7 of 37 CMA: NOVEMBER 12, 2024



ool pladd] — (gLeiiaad] Ailogd! Byuine

e lid) 8oL
bl e Wduad | auall
Olardl udoms Jo3 5islgas 9ulssSI (gl sl 0 Boetiuall 1 3 ALY/ LS Yl 1 ¢y 28| 252l
ool of U5 1 Leall ¥ clucuslls S, adls Ay oS clucuslly ISl Cola¥ly sl
ogSIl Ao

E«.a.wl.:.l! S.slll
Bydiall dauds

-Sulas Bgiuall lia

8 ydoladl 3aLL)

Gotivall e
sl Ailas 6,51 sl pdoetld A5 pg dudanls e 2881511 )5 (0 Tyliel T ilgie ydee Bouiall 5
o0l 0 % 50 ¢y AST gty il Sl g1l Ao g 2l Aad1g0 e Jgimmdl dasg Godiiall e s (e
ol Gouiall Jle
oyl 8dee Laliadl sue I Uy lus gl dlas Jlasy o paedd! e 438161 Jl> § Goinall e Aeg
gl Aadlge fyls e Jose

e Lol 3ol
Goinall dlos

GosSI1 Ll Boaiuall Ales

Page 8 of 37 CMA: NOVEMBER 12, 2024



ldll alall — gy Letlul| 2uilogll Gotiva

e asldl salk)
aads adly Gouinall Jlo i,
fng ol S (GusS Hlus Ogulo (nis] 1azd) 1.5 2,000,000 ales (s 83945 79165 piie Bgaivall Jbo Ll
Logluds clasg I Bgaiuall Jle )y @ndsg ¢ (vadl uxS (GusS 5lips sk WLl Lazd) <15 300,000,000
Sl ol A g g JUI (el § 0@S)liie A (e Bgutinall § Sl ol dlas Alghuns puatiiy dayall
Led Ay of LSy wie s

Ul §- Gouiall ute oo Balll sda § dule poguaill oY) usdl e Goiuall Jlo (uly Jas oF 92 ¥
e byl Zuas s Al oz, o Balll sda 3 dede (oguaill Go¥l ozl e Goaiuall Jlo (oly (o lasil
Un> Axlimn oz Loy - 3a> e Al S 3 - Lo ol Lo 3wl Ay (JUI (oly polasesl fls o

lusgll

e AL 3L
L(('-A dﬁ a-gMY‘ a.q.bé.nj)‘.c.u.w’g‘ Q'.\:-j Qe

5>5 300,000,000 | isf s (3ummg Orgule (i3] 1aid) 3umg 2,000,000 (ya Bgobinall Silimg s 7ol
e (uly GusS Hlus Laad) o 1 5us gl 2wl Aagall 2l coadl xS (Busg Oguke LMW Lada)

e dasl I EaWL
4Ll Gguinall Bl
13 Sl sl 3y o oS dum gy (§ Ayl ol ddl @il § JU oy et ) Bgaiiall lia o,
dail Blgwd Gaslus G deall wadll jlediwly (dalizll 2alaid¥l olelball o dejslly aumll ¢1oY]
e cl3g allaidl e L oy 3edle 3lols cLilasny ol cogSI1 &g AagS (4 Byaliall sSually ol aiadly
osSI gs § dzyde pall SIS, Al el 3 5Letiadly (nSydeall Busz wilge 3udms

Page 9 of 37 CMA: NOVEMBER 12, 2024



‘éwLwy‘ eUa.a.n — é)‘.c.f\.w’ﬂ Zt..da,.tl éj.\.i.‘a

PO PS(FNIY

sleiila¥! gl gun
AJE Ilgally Goaisall a5l
g susal LU Ele¥1 1531 aram (40 %10 oo 33 dud cllal Ggiall Jozy ¥ -1
Ugiol Aasd Lo (10 (oadl dxS %15 did Lo e OF Gginall S92 oMel (1) wadly IS G9s -2
et 8y § Laibasany of oSOl g0 AagSm (s Bpalio il 91/ 9 sSio 6T &
2t 531 el Bislus § dsinl 2aid dlo (o (adl axS %25 diiud b Goiuall jeiiug o joz -3
i FYL ALY e O e 63T 4lsy ) 2aials o Al o s e 2pte
il 3lganl 3asluo e Hleiilodd| jaziy o
Bgdivall yaoa s B (e Baslivall el (e T B)lo) @i VT .o
Agiol daid Lo (10 (9l axS %15 diud Lo u>lg Goainay sl Jolesy ¥ 2
Aol dagd Lo (0 (9l axS %10 dirud b Aol Groliuall § slatlad] jolen, ¥ o
Baivall Jsiol dasd Lo 1o %15 diiud Lo ulg yucka (po 8yl ks Baolive (3 ledlead 39lzsy YT
Geolisall ol ol 9ol of el Aliaall Ao yulll LW 5156¥1 3 Bginall iyl Solas ool Sems ¥ -4
AU 3ol s lidiuwly Gouinall Jowol dasd Glo (o %15 diud e dly suuas e §yolall dxjall
sl § dele ogumill Goainall Chua (e 23 31 6y Aalaie Adle Baae (51 o Bumyaell (3 Az yal
Aoual) Jloz] J) AW 4850 2,85 sl Aaiall (358 %3 diuad Lo 23 39laety W e callasll Lia (40 (14)
S Ggul ABgudl
Ay pe DA el (§ gl Zaud Lo (30 %10 (0 ASY Hladial Ggisall Sy ¥ -5
W lanadl ssae § Hleiiud! by dgol dad Gl (e %10 (o AST jladind Goisall 3520 ¥ -6
oSl Aos S 1 Lpd Joladdl oy G )Ll
Asglally B pmall aSlagllS dyuas wilgal oo Lol Lo ol 2puas Jlgaly Goisall e Ladimy Vi ey -7
A 59l usT Lpediwd By g it I3 (€13) Y] oY)
Sl gl slayl oldb 25 1

e el AU (o l,e919 Ay latlead| Gouivall blual ladg Goiuall 5ls) > .2

fda {“59 Gy Yo .Q\.Jo-j.n o>y Botivall Axlma Bz Ly ua.’“).'x_” s ddl Llie Jdug el L_? ﬁﬂfﬁ
Bguiall L (as Al sie (e Jo¥1 dudl I

Page 10 of 37 CMA: NOVEMBER 12, 2024



ldll alall — gy Letlul| 2uilogll Gotiva

P RORERIY
Bgivall @1k gazell Blailly (2 0) aeidl 123hl o g Uadll of Gguiall slaiiul Jlma
A1 (3l 9u¥ g Bouivall @112 suzell Slaill

st daslud) 85U

o2 AR sgusg leoMio
Lasd Glo (0 (%710) (30 AST aBlazll e el Lele iy cililos 3 Jgsdl ol Gl ABY) Goutinall 59 ¥
Byiall Joual
e Lislid) 3ol
sladlad! ybo s
AW bl ) Goaall lda 3 Hlatind] aunsy
peox il e Lol Tl (Rpaslead) ol 2ualimtd¥I) Aadgall i g lall 068 o (Sari@ganll bl (1
Slad sy B35 (&) Lalaad¥) Caglally (el Blowel (3 Aaladl oyl (Sasg ol ladlnd]
ledieddl Wlge s @l dad e Lager J3s3 0 Ciuall jlasd of uslall
& ool Jie ¢ glus (S Cnrn mime Zaud e Sblall 395 08 el of 0,8l 4ols Jblke (2
e g lady of Ans 4S50 (ols a6 ol sl JSCay 38,801 7 L)
Jalia GasSI1 5ladl § g lasy) glg ccdleall § izl as Abgmia pe Apzeglill Jyua¥lialeall Jbolis (3
Lt wleg Aaud e Llaw 1355 Chgus (6,331 clandl
s e Slaiadl Slilee dand Joua¥l Joud Lgaial Godiall (oyan 18 Wgdl Jbles (4
e pamy § s
Q@ bsrdl O codl/lelball (1o sgums sus e 3850 sl Hls o 13) S el Jbles (5
b Azl lS gl et A cBgaiall ¢1af e TS Tl a (0580 1B @)/l llazll o.da
lelball § aldazll il ¢ axdl )
Jelatly (Bgaall 5)ls¥ deamiud) Joluall Lalasl 2odlee (e dazad QI Jbolsll p:4dadd blse (6
Llasy 4l clus,s aderl 5,5 993 Sleasdl sa930 Llid Aalasl alaserul iy dlazel) Jblsll
wilge calizs udy cMalall Axllas § a5l o 05 08 Ll Jid Jl> 39 Jlas¥l 4yl perd
Ldsazs (Sell (o o QI gl e HLedin]

Page 11 of 37 CMA: NOVEMBER 12, 2024



‘éwLwy‘ eUa.a.n — é)‘.c.f\.w’ﬂ Zt..da,.tl éj.\.i.‘a

leha¥l Gaba Le petlad) o, adl sl snat 2D jletiand] Wlge il 18 Agsls Jbles (7
Aggilall aliludl J) o adl (o ym lee Al dggilall eulsl iy

sdis dalid| 8oL

Ll Goiall adlll diudl 4l

Ll Tas U3 (ye 2Ly 2w S (o heses Ll 3 @dliy yubin (0 Jo¥1 (3 Botiall AU Al T
Al 2 ) 2l § gisg 4Lias] gl o Gadiuall Jo¥1 AU

O 9 pdeat 8oL
LasSle Sy Batinall luamg ol udly I a5 LS 4yl
¢ Lad! ULI‘J 2010 uud 7 o9 Ogstall fls.;ﬁ Bykivall lusg L_? slayludlg iy oluSY eildae oS
pllasdl tiag LSVl 8,ddy LagDhyualy ydpaiad] daxidy AW Ghodl Llid elaisy JUI 1wl diga
Al ‘3\5.;2” ‘_,aaﬁg\ Py ‘L“S‘-"L“S‘

olusy 4a,b Mol

Al 5 8yslall leslanlly 2asMlg (ig3lall § sl Loy lAINL D5 93 LYl oz @

s ALY dds b :Lsl

A sl Jaii o 399 cBginall yata ) ey Ll @ apids IS (oo Goativall § N @3y ™
P- b LS elldg allasdl e Gele § Lple (ogiain 3T ¥gac A

et idlye Jib (pe kil yadd Tasg I el Callad Jall @osdnll 2w Gotisall § IALY @2y ™

szl nSitiall ilus sl apases w40 zall JUI elyd ¥ amdl e AN bl caly (5]
REDATEL PRI I

oA 28l (1o Lugllall 7 3Leidl Q8IS dells M5 (o ALY Sl Jpais Gotiall yuuld S9=y ™
(cs@nic.com.kw) edaall &z 8ylaby palsedl g AT wudl J) LLuoslg (Www.nic.com.kw) &S,
oo il Luasd adfudl Hpiand 2ol oo oWl sda § Lole ogmaill A3l 340 JMs cllsg
Blelye ao cdgtivall (ol allaidl e 4ol U3 3 Loy yedlud) Badzey IS 93 (a9 Gootivall
ladl i Lol JW 3o Aa ladaty o501

Page 12 of 37 CMA: NOVEMBER 12, 2024



‘éwLwy‘ eUa.a.n — é)‘.c.f\.w’ﬂ Zt..da,.tl éj.\.i.‘a

alsfudl Ayl lI5 @

Jadid O 3979 «Bginall yude J) Uy Tl oanids JMS (o melig slaiiaol Sl o)l Aased 3=y ™
Dk LS cll3g alladl lia 3le 3 Lple (oguain 5531 c¥gae Ll Sl Al
Byiall o1 LMLl Bl el aay Goaiall yde sauzmy ol znlall § alaiadl dilec Tus ™
callad JU o atll aus Goiall § ) AS5Lall Hlatiad] milusg (aay of IS slajial clidal) joz, ™
Lol Blpe JiB (po iall yaud] (89 1o
o AW Jae o LT A Solaets ¥ Bte I3 310, Aad il 1 ol adity o Bgiiall yyue (A ™
gl allal 8 szl euganll
G ATV a8l o Bigllall 7 3laall 281 delds M5 (o il il diais Boainall ypal ey ™
(cs@nic.com.kw) ¢deall &aus 5ylols polsedl i ASTHN ol J) WLyl (www.nic.com kw) 45,210
oo il lpased ailudl emmd 2ol 0o Balll sda 3 Lple oguaill 23l 340 JMs el
Blelie o cBouiuall guludl allasll e 4ol el § Loy satladl Gydzmy JMSY 093 (109 Bgainall
O e ol JU (3l gl &ga clalazy oI5|
AU a5 &b <Ll
0,85 W adg Jomaadl Lasloed Lad) (995 ol Bummsll Jalom (e putdy clls e Bguigall g ol 2uShe i3 0y
Bgiall guludl allaidl 1iag 2umyedl 3 Azl a2 2 Blg¥l Jglos aelgd a8 ol Aumysudl uclsd

9 wdatlg Laletl 3ok
Gouinall § Olusoll ey Gouivall jade Jid (e 315 Ay LN ad¥ uzdly Sa¥l st

all 25l) 1.5 100,000 gles o uali) i Gouiiall Slusg @ Gouiiall yuue 3S5Law Jas T camy (1
G U ASs Ll lus ol (amy 35t of Cpunty o Al S99 ¢l axS (6,31 O aalls Ldalay Le o (GusS 5L
lasgll sae ganzy o ez Yy el lda @ dde oguaill Go¥l axll Lxed o jolxs Jl>
BGoinall Jlo oy oo (B & Gonudy duuas) %95 dirwd Lo Gouivall yuin Jid (0 L adl/ st

all

Page 13 of 37 CMA: NOVEMBER 12, 2024



ool pladd] — (gLeiiaad] Ailogd! Byuine

(a3 (3o all) Butmg 1,000 cya JBL Boaivall § I/ imSY] Slimsll Alam o Y S9ms ¥ (2
Jid oo L ehadl/ciaSll lus gl sue guams o Jemm ¥ 41 LS el aay Lplacliang suslg (1) Busyg

sl Gaaall Jo ely oo (25U Q Ugaudy dLuns) %95 (e d>ly yoiiuse
Al Gol us use ¥ (3

9 sdiatle Aslatl Balll
a7l g LM a3 ol )

fanl IS oo LAl @zl sasell e sl ke 3 olaldly SHLLaM ka3l ol adl 66

O 9 yuntlo AIUN 85U
dogny ol | Adly ySLT ofs Al a9 s

O 9ydiatlg dasl JI BalLl
Ggtivall Slusg sl fuly I Aal Sldb euudid sazll de gl

Loyl Joadl LT M5 By ol 8 ola iy ¥ bl pull Lieny & 4! ol Ggaiall yake (Aln
Tl s To0l Ao laadl alas 8 usatll ooy (o Jos agy Jud olillall Jaaty ccueSIl Algs 3

019 it | Ao B! 0L
Laa‘ajlwlji Boiall &lusg ‘3 ey aldb uds Led oSeas g‘\.” o lasd ‘:L_'i

G ¥l ag o Aadl Jaall oLl 29 slaaly ALY bl LAl L zoeeed) LY (2 Joladdl aL]
I 093 e Al Jilaog ! e sl ity ALY clills uais Jgmg Tls S loll Aeludl o uasi!
:Bgaivall quludl allaidl e deMbl 13 3 Loy yoiludl Godmy

LY JPVES-A [PVE [

S, ol g AT w2

Page 14 of 37 CMA: NOVEMBER 12, 2024



‘éwLwy‘ eUa.a.n — é)‘.c.f\.w’ﬂ Zt..da,.tl éj.\.i.‘a

S, 4l g ASIYI asll 3
13U T TN Ll Sl oustll i slaiad) of LAY Ll Judis Ggaiuall ok e cumy

019 it dwalud! 3ol
Wil oo Bl Aoud! Bsolell pulaag Jasl g4 395 Goinall Jsuol pugds adls plae

Laslsul of Gguiall cilasmg (3 AN Led (Say (319 Boama Jalad syl Boaiuall 05
gl IS (50 el psad ladg Bguiall Ugiol ousis oy (1
o255 40l88) aue W 3 usadll pgy v Jas Al LM S9lais ¥ Bte I Byl Uguol musdi Sems (2
P32 @ LS Ggaiall Jyiol 2aid Glio wludly magan oY1 02y O e Ggainall Jgal (0 4S5 52
Aladl lis § sazll @sadll
& 3 8 13) Bwlin Lalyy &1 850 Goaiall § AN il Joud alay] Ggaall yal o= (3
&l gl Alasg Botivall dxlins
oo e cm Busgll as Gl @lasdl ol o a2 S Gouiall Jsual (0 Jiol pusas Jl> @ (4
Aozl s ¢y 59l (a5 of didasey 13 § cuud
4a8ull Lgiwdl AW Sl of AL 2l U AJU s bLedl ao 385 00 Boaisall e e g
Biall ells UMs e ) paadlly asaall ellas i S o 1,85
Gyl Jsuol 2aid Glal luos ol oy i Slasgll slajial of Ial dlae WS of cazmy (5
o)l of eI Alas day
A Jae bl A 39kt ¥ Bue M slaiad] daud olusoll ol aduy o Boauall e Ao (6
pladl lia § sazll @sadl agyd
Ladg JUll slaucdl dega g of QI Jolatll pg G Slasiael culls (6 2ls Jin s Gotiall il S92 (7
i) el e o 3 ellag callaidl 1da dle jaiy UL
asge ol Jalad pss (51 3 Laeels cosllallg ol o) Alased sl Ll il ez A Jloz) 3y 13] 1
Ul sda § ) piils o0 boydy cUdg cBgaivall Jguol dasd Lo (o AST 91 % 10 sl
ez 4535 0 oo cBoiall Jsol 2aid Glo (e % 10 e Jas @l slaiedd! ol Al
G ol b e Al Jia s @y ecnelilly Bl olaod (e 5Lae¥l sl cildls

Page 15 of 37 CMA: NOVEMBER 12, 2024



ldll alall — gy Letlul| 2uilogll Gotiva

Sl dege ol QW belatdl agy (G Boisall Jssol daud Lo (0 % 10 Add (e ol
polall
o 2T 3l 8 Jolanll Lpd wry & Aalail 21 (315wl ol dmysadl § Jolunll cady s 13) 2
Aol §8350 Laud Jiad Adle 31yl Jglus ady of cBgiall LSay &1 6,31 Joua¥l
dzets o A= o g3lall a1 Baaisall Slaus i (o ST 91 e plA aue LI cns 13) 2 ) (8
HEP éi
— LeadIS o — ILad ) of slasiecdl Bulos (ye Andge Bial cadarlly allaill poul Lploglad suums o 1
leglantl ellzy szl gl § Bouiall Silusg §
pleas Otlmad | (olxa¥ gl o pas Ll (olea¥l usl oSy 2ol e Azl Blayl psas ol .2
A JiB oo SLl Ll 3Ll md Gl Jgual (e Tialy Loyl 350 o of 2853501 el
obad! 1
o8y Gl 2819 Al o Baezall Adoud) Al yulasg Jaslgus 339 Bgiuall Jguol @ugdi pis (9
LS e "Jgua Aagall § polaseid dulys o usds dice Laydss aUl cldlazald Gis¥1 axdl” (1)
A e (3 315081 & Jaladll) ydee galee)
2 9l elds e AT A (e AST oolue] e (ovie il 4oya5 e sleze¥l Ggaiuall jual S92 ¥ (10
Bytiuall dual
0558 OF e 4l Bgaiall Jguol mudtd (2l Byl Sloriny Blanudly Ggaiuall juoe alid wic (11
Bgaivally Aiall ol3 B1LY g Goaivall yyue oo Matus (2Ll 8ykall

00 ydiatlg Al oL
(NAV) Gsuisall Jgiol ded Lo wluds | Led oy &I gl abif
cplladl a3 2ad) 53 Tadg (NAV) Goaivall Jsol 2aid dlo wludsl Lod qiy msds oLl Ggaiall
P32 Bbio slau cggrul S (o il psa 529 gl usds 4ud @y gl psall 52 @asdtll pgs O >
Yol dee

Page 16 of 37 CMA: NOVEMBER 12, 2024



ldll alall — gy Letlul| 2uilogll Gotiva

0.9yt lg Lia i) 3oL
Bus ol dayd §lio il adl

Ll o0 Bezall Aol Asaloell julal ladg @usanll gy § NAV 5> o)l 8us o0l 2ad Slio a0z (1

B0 @u9aT Buyle (re (sl JKh (0 L] Cily 53y Lowumg plladl |ia alS5Y Ladgy

e 0555 JouadM (Aslall) 28l Basall Blo ooludst 2asyb o Lle latiadl clus gl Hlatia]
J gl

Joa W slall 48l 2ayall

aay 2lldg (Sbsllall) pguasdl / (a3l
Bodiall yae ilail Cluds

et il ey Laasdl (el oladl cluds]

Jgso3l) 2yl 2agll Lo

U35 gl U5 (50 snkinall Gyl Sloslall 2 35e Gosko oo Bl Aasd dlio e DY o3y (2
e S e oo Jae Al Zain P>

O 9 sdiadlg dawlill 55LLI

gLl a95 (aly Ayl
e dasiss Symm gl s 3ol s b (S Gouiall Wliat Liwlio sl Lo (389 Gotiuall il S92
INS (e dieiBg s gag arioill (e (larg (Saiug Goiw oy Sy AW BT Ll uay clldg clu> ol dles
255 eell 3929 il ol Ales) daidl iy I) Jlaoy) Golo (o o Boutivall yake 28,400 g ASTY 235l
Lpandd) Lagall 2dlgy) Goainall § duilze Slumg aiies G oo ol gadi S Hlediad) wile o ¢ 5
Uy B, A sllas] g las iyl of (clasgld

Page 17 of 37 CMA: NOVEMBER 12, 2024



‘éwLwy‘ eUa.a.n — é)‘.c.f\.w’ﬂ Zt..da,.tl éj.\.i.‘a

O sslL!
bl Caumin Slus ol e Adgsus midgs Ol po Slusgll Ales Sgi
3739 «Bginall b (uly § @l ope 48y b Aals IS Bgivall § Agluade Ligas sl alaxt 1
Sy Lo s9u> 3 S ilacel Jommty ¥ 19 paygrld ALLall ALl 3 Bm> (e Jhamy o il Jol> ST
Lo oty dipaias die Gainall Jgual Glo (o 2 (e Jguasell 3 3! mge S 0550 LS clusg o1
Slasg pe dSay
I e W39 AU bledly Zpgull ylanll (e R e Jgumel) By Jal IS0 3y -2
Goaigall el s ASIYI asl) @
RSN
Apadll Jile,)l ®

Boinall Byla) 0sidr § Jsaill jolsdl of alall dalsd of sussll Jolxd 3= ¥ 3
Guaild &5 U3 IS 13] ¥ e 3ol 1T Al e il gl e sld Wgiwn Goivall e (56 ¥ 4
plasth i of dydpaidl A= ol O93lall oS> Aalliag Goisall Jlgal 8ylo] 3 Jlea}!
L3 a9 Log, il Bouiall 3 Lwds iall o Sl gl Al puer e Gai ol cumy 5
AR ‘:;i gl dic g 6293 IS Bgainall e g bl Eyass -die g oo 9 -Busgll ol pAb 6
Jilagtl e Uiy el Gouall yae cdbs wie of U3 Cllas LalS ol saadl lda e a Ll 2830 M L
Al
NEVES:A [SPS [
A ASIY Jlas¥) Jilug -
& Jdiall cldbs o cilerlai (61 Juais peg ALl Glus duens dmadl Ladls ol Gouiall pal Gy 7
9 Agils ae of Aseils Adogun ¢f Jmadl Ladls of Gouiiall juoe Joty Yy iy dolill pus Jl>
o bewse] | azeig S dal 3l pe BT AL L (o yaz 1B il (61 of 2lle
I e Al Tosy Bgaiall puie Slasey of Wily gl 2gs 43y5lie die @il Susgll Jol> e .8
oliyly dilgie lasato (gAY dpll e dlay) of Goaiall pue A58l yae J) HllasYl qylud
A5yalie fels b oadl aomy gl M5 23y cosSTI Ags 7l 4 Aualidd] Juolgall

Page 18 of 37 CMA: NOVEMBER 12, 2024



Ot g dualatl 5ol

e Luuas Laliadl 5 M5 ot py Ui lig Jol> JSI Tyo 110,85 @uutds Gotivall yate (e
AW Sloslall pas¥l e 50,81l 1da (rasatg BALN Ll (10 Jos ps
Bydiall Busg daid Sls 1
Lresd Gloy lusoll Jels LShay ($l Gouinall Dilu>g sue 2
Mgdjspjﬁ;ﬁ)aimlcjﬁb\.a QL’._U}Téi s L.j Loy B> e Olusg Jol> S olus ASF’MM 3
Dlas ol Jalsd
Byinall Uaay s (o e cFadiall Jgunl e Lamzudl Cilai¥lg canylally agu,dl A8 mingy b 4

gl g ALl 35l
Slaglall e 7 Ladll tielgag cudlud

ol bl Cdlie Jid (he Lzl ye @i Bulo L) &AW Ll sle) Bgainall juae ey (1
el le e Jes pgs pdie Bues Lalial e M5 Aiely apgell Aaa L el auisy Ol

el bl Bl e Jid (e Ladas wid gl LW UL slie| Godinall oo e oy (2
LI Ll Bl (o Lo cranyls Buas Laliadl 5e IS5 Al Bumypd) 488N L]l oty s
-Bginall

I 239 umysdl I (0 ezl Boaiall (e Lyt Slaglan 1dd Ggaivall e e cmy (3
Aolasl) dee S LS (30 (5) 8y 3elll @ 3yl 73901l Lady e IS Al 00 Joe il A
A o (lazd! HLasiud!

OedMllg AL BaLL

Lale ololill Yol

e ey oA cnslize ] of nennids (oLl 1936 ¢l g Bgutiiall cilous oude 2318 e Camy
oebel U1 dpannd aSh g 5uall AWy auatly d il olalSedly whuall @ed Jésm o 1

Page 19 of 37 CMA: NOVEMBER 12, 2024



éwLwy‘ eUa.a.n — é)‘.c.f\.w’ﬂ Zl..chj.n ‘59.\.3.44

ity ozl pude ladl (as¥l ey 48LLT SleliUly Goam Ola (st Todiell puide po dde aly] 2
Ll e 21y sty cadall fud of ele) aie Lelal canlsll Sile ol ol dielsag Lplud>|
dme Gguiall quluddl allasl) ey o Goiiall ps slidiuly (Aadiell sude pe A8Mall cli] e
il e cldlate (resaty il daall
Sleasdl Ladda 3l ae Oglatlly 2ol addes doagill ALl aliall § syl (osddl Blie Jdy 3
S gy cdben dnols cbsl dis pdy (it ol G Jlea) of suads 6f oo adgiadl Jaziy (Ggiall
oo doe pbil Lo P> Al Hlhas ] w2 of e Rl putde 4S5y as (o 2omils 500 dimd o
il e 8 Lle oguaidl el oy o 3aoes
Bodiuall e lae Lagd cBodivall cilusg e spe o Ll of dxllat sy ansddl pude Jolan, YT 4
5ydidy el allailly Al oo Byaliall cileglaslly clylyally maalaslly 2=dly Gaalally oUW 5
LS Y|
ol allaidl 8 Lele ogiaill Glalll § uelas ol mumimil 159 Ly all wlshasl prer dieny ol 6
Al Layisas laglad glg 2=l g
ozl pude B3l G Goninalls alaill 51yo¥g 35Uslly Sy cHlxudl e by T G| .7
cosllall sl e wpalen el (o @ Sats paliais ] (s 2a5 Gl 9l § cys¥l
ols Axbal Godiall Jyol Jiiwl pue .8
L) Ol e LSV B,ddg Bouiuall uludl allaill 3xle § Slodsdl odde oladl Juolas saxs .9
&3l posy @l sl Al ausys pganng puald] inlian Goivall Jemtng clad¥l ells Jomss (Gl
ALl (e 6T Lol el s cead Jlo G Bgainall gaal (ya hen ST 283 9 Wy Al Lo a5
13 Joding leags of ol gl g A1 ol HLetiaddl HLiiiun colail Jilae of Gouiall yaie plees 2oyl
of Ggmall jue e 3] -Ggaall uludl allaidl arigiy jud caslims- pazll ¥ JUL Juw e
‘hé-pl-mi‘ sda Jeiy
Sokivall e :Lall
81935 (pan Bgaiuall jute Lalbge (e AST o (dl (ndlsga (po JSCATS Aylo] Aa Bootivall Byls] Jon -]
il o adaantll LS (e pausl 0586 O e «(flor sladllul pllai yide bolad ies lagyd oged
Bodinall e g gdpall
& Boiuall yaie Gsliasy Al ol cnlmad) polea¥l (e Lla¥l Al slacl 05 of s
(e igad9ds (s ol Al Y1 A dl eliae aBs g Al § Lol oguaill lisdlialls illgsudl

Page 20 of 37 CMA: NOVEMBER 12, 2024



éwLwy‘ eUa.a.n — é)‘.c.f\.w’ﬂ Zl..chj.n ‘59.\.3.44

o Jloa] ol sllasT (6T e ol o (raliatlly clggans cLias¥l s ¥5a 15509 cBgiall e pudss Ll
Boiall Byla] § Jit
1 Loy gl e Ggaiall e ol oo

Ay sl alex wlial Ggaiall dag,ll Slal5U¥ly Godn! yleng Lsils Gguiall Jutes 1
e pudoil) 3o -4dsds Ol 1 41 0509 e

(omoladl) dallas § Bouzel] A Leliudd] ddlaal §axy Ley Goiall Jgual Byls] .2

Boaiall quludll allaill 2> apazey olI¥1 3

Slasgll Alasg Ggdisall Axlias 3azm Lo ShLAN (o oty Lylatiad] GlLAN amx Sl 4
Auglude Aolae ol oIl Aes Alalas (yeqing

L LetLedd!| dielinny Botivall c3lua¥ (39 80,00 st Lylatial Jlolie LY Gouiall (asyaisne 5
(el allally

B9inall Jool lamd dwlill yulusdl 3ssl .6

G 355 ol adsrll e @) abladl bl (o sl ol il Aslio Slslyzly Slusliw Gadas 7
4ial3ig Goud! Hhatul

> 39 @giall Jsuod 23lady dmpmiog Aole @uuas Lalasly paud 73l plazial oo uSWI 8
bl 3 Azmyall Gouiall Jgiol (o ol (¥ dagall § (olazil dulys of gty Ggiuall yyue plid
A1 Y dede gty 48 il (e Butaall Adgll Akl plas Sldlaze e el 2JU
"Jgso Laiall § (olases¥l dlys of euuds wic Laydgs o U cldlazall Gis¥1 all” (1) o8, Gl
A (e (AW 31081 § Joladll) e golaedl LLSTI oy

Laedsin g3l el Tadgg 3485 Ui Ggaiall mllat @5 &) audly opidl Sliles imad 9

Boaisall LU e lelardl iual Conlia (quoles allas 3udas 10

Luad) cblusdl ae gl allaidly L) @3 @1 cMablatll gyllazt @Dle allss 5529 (e aSTI 11
daasdl el g Bouiall @uly d>g2all AJUI 3hs¥ls

Byigall Lgiudly Al L W bl slae) 12

o Aoyl oLl walid e uSTg culonsedl auide caead 13

Jlad IS el pliall (o @St loasdl oude J] Gotiuall (e 2ol iloglall ez pdgs 14

Ade s 08 Glel i AL gl Boiuall 4811 Ugull adgs 15

Page 21 of 37 CMA: NOVEMBER 12, 2024



éwLwy‘ eUa.a.n — é)‘.c.f\.w’ﬂ a..chj.n ‘59..\.3.44

U zllan opat) €355 Lyage Slaglan of Silusi gady yod milussll Ansy Al Hlls) 16
sl olusgll
Bebuall sl Aasyll cldeadl o dumdy O dele i cBontine 0 ASY uall §15] Jl> § 17
AL Byl ilaliUl Lyaga IS J51 a8 4l ol 13] Gaaisall yie Jlaioe gl 552y 18
syie alyl IMS (e Balisee Slian s 531 Bl Jagaty GLe¥! min Ggainall yal 5o ¥ 19
il Jlgel @5 Lole gslasy
e ¥ AW (e (ol Lediad) dalasl) jde Il QLS (e (7 1) 8oL S sue a0 20
A Loyl g ld Tadg W) Aaylell 5,4 ye of e Byalio Alle Ay (6 61y Boutiall ol
a8 SLetlad ) Bl e 2adlge e Jguasdl
ek Layats @ 655 Gaoluall puezg Gotiuall layailug G AU Gho¥! Jlex) solen ¥
&1 91 Boninall Byte 4S540y Byoiall AU 51yo¥1 dayd Jlaz] (10 % 10 i Lo Bgutivall
Al Le,d e
Ul g9 A (o (elozdl Hlatiad] Aalail) yie Il QLS ey (7 -1) 83UL JSH pute 20 21
Woll el af 39om ¥ clo sal QLS B)ls) ol (e )8 ¥ JiSy Logos Goutivall y1ke plud
ALl o 4alid oLt juuall 1) LSy d=s 25U
Mé Adle 4855t (oladl of aladl LSV Ay Al G555 o (61 o Goaiuall yuae aad Al> 39
aill 3508 sl Gouiiall Wlal 485l sin el i 59y
& el o9l Al lgal (6l of coall Slgal of L pilagll elasd lasg clordl g culelanyl pzad ¥y
Botiuall B (e 4 aliall sslamll Lem¥l dz ol (o gl Baadl of 2ulg¥1 Ggudd!
lall paylaly cuolidl 9.8 -2
ol LS e (lall (o) Sl Juasll s81 Goainall e lall JBY ade 2o (1
ke dreaS alzmadl polied ¥l Ak o Goiall yade (Al Sezm A (e (Jaadl LE)
B ol o Ts 32 AL LBl JSCAT 4552 3 81] udme Bugune Jid flom letlul llas
plas e resS cnlmadl (olied¥l (o Gouiall juie (Abgl Sem ¥y .Goaiuall e oy
ke cailsgs Jl> 328, Lud1 8,550 @ Ll LAl w8, a1 Bls) ulzes Bugine dids (Slex Hladiul
il lda § olsll sl qple Bdais (e (Flax sletial pllsi pal JieeS pasdd Goiall
oo 1o 32 B ULl JSAT 1 A1 8)5] pudoms Buguine (o Judins o pasedd 1a e e

éj.\.ua.“ e s éj.\.'qa J}mi

Page 22 of 37 CMA: NOVEMBER 12, 2024



éwLwy‘ eUa.a.n — é)‘.c.f\.w’ﬂ Zl..chj.n ‘59.\.3.44

LM el ST e (Dlall ya)lad) el Lasll ‘alS.»T dlel o Godiuall e de s (2
dmlaly (e Al dlolad § Wlhall (o)lad ot AU pulasdl 3Ll ol (2D (e (ol
Slas gl Aasg Gguiuall
(Slasgll das wo¥ ol (flar lediul allai e JieaS tlmadl (ol s (o Godisall s
e Jpmaly HLatiadl Bl cdlolanll of el ells o gl dele oye Ths3 7 a8l dule cazmyd
LY a5 (e e pll Aues I didl od I Tadg Hlaiiadl Cidlye Jid (e

o Lo s Aadiay Aalarll Haa¥) e Cuguatll § ALY clusgll Aas of Goaisall yal Sem ¥ (4
Goivall Tlas ae mllias (oylai Al & o
Sledad| Bl e :lIG
e Jssasdl day Godiuall e id (e o ol Gl palied¥l (o sleial cidlie Gouie JST 05
ok Loy pas¥l e a3ty o (e ]l 2adlge
SV 8,809 ol allailly Agdl olaglady il 89 ANy (093ally Boaivall yyoe pl5l (e uSTl 1
Boiall s layad 6,51 il 2
oLl e 341y Loy Aty Alatus dashy Lrad Gl iludsly HLetlad] lusg @usdly psdy of .2
. @9bigall gwu&\ pladl 9 Lple jogumill Sluwlewdly ol ially
B IV 2398508 6T I ead &1 B g peaciad of ougis sllasnl JSG Ay Bockiall s sllasl 3
Uasel) BLAIST e Jas pli

ol allaall Tadg ilusgll Alas Axlns 3izm Loy 4ildousy Bodivall jude pld oo oSN 4
el 1ia @ soumll luladly colldll sous & petiud dllgal oly A o819 Gouiall

Dbedladl bl e Joe Bl ol Godiuall jus Sleglaiduas 5

Hlhas ool e golais oDl 41 51,8 6

midllly 09l Goivall Al Aan bl Goaiiall 2yla¥l 2l po J8YI e Lyine (ipe plaiadl 7
Boiall e Layiim, 5,51 35l Lly LS Y1 8,ddg owladd] allaslly Al laglaiy il 39

IN Ggaisall bl alladdl of A= gf 093lally Goaisall s sl pue Jl> 3 Al Hllas| .8
U eladl e Jes plT des

Page 23 of 37 CMA: NOVEMBER 12, 2024



éwLwy‘ eUa.a.n — é)‘.c.f\.w’ﬂ Zl..chj.n ‘59.\.3.44

Ggaisall Jlael e guludll allaidl § saall 250 {2y clas o)l Azt audy Soiee juya5 alas) 9
e & L) Ll (ol iYWl Hlaaiad] algis Aalliay auatll ade c¥lsg clallelly Jamw Gaosnty
lallall ells Coguat) Aol 5ully sl el 21y
Bgigall Silu>g U Laas Ha> 10
Ladsl cal Lol
day Bodinall yuie Jid (o cam od ol poled¥l (e Lads el g Gaisall Joual Laas ey -
ol8) &> oo s ol b lias o 090 (£58 L (ool (read ) Somag (il Wablsn e Juael|
Laaxll cnal slac) 3] (£58 Laas Cnal po aBlazll (653 Vg . osSTl Ao )ls Jouad) Lot cllig (g5
ildogums o sl
Slshsdl Slasly Laasdl ool ailly Ams (0 (adssaly e Maadl JIgal) plaad! QLS oS> Blel o po -
:L_;SII Oleat 43!
cellagll gud Sliluly o lall WSy sl cililuuzelly b pall Sblusdl (o a5k Lo 3ylalg z28 1
Bgaiall gusly 31 Sllus gl
sl Sl of 4 Lolsdl Sllusd! (e Aliadin Shlus § Gguivall Joualy Llassdl 2
g swladll allailly sauzell Caluadll Tady W) Le 3lass Gsa> (sly Boaimall Jsuol plusiul pue 3
ey Floz Hlaiil delas éi dlal of QJJ.é-T Slee Axbial of dielial LIMazw!
Bgdivall Jouols dalazll cdlmad! Ladod 4wl Al aung 4
cazllial of Boaiall puls Amacs - ¢ LanY) Baan lue Lad Ggaiall sl auaz of (o uSTN 5
Aemy Gouiall Josol cllas i Laszmt APl 2igilall LAl aper slagiul oo Sy
3 ey Lt Lagils dpannld 2ls 2aykay clus ol

Beobually SLeiidl Laylgis e (oylaty ¥ Lay Goaivall gl g lans¥l 3> wie Jai oo aSTl .6

Leelazls Gomall Lolis e 20alll 2uaill cliniall o lapts Slastlly 7L Lassy liul .7
Gganall gl pald! Sl Glusdl @

Laaodl cnel Joe 3las 2o lsd) Boiall yuae ciladdai dais .8

Al ey i) @ Jlaols Ggaiuall dgunl (e 2sste lolll 21 Gosivall ok 5las] .9
Ui 5,50 5l 3

AT o Ladlo gl Ladomy o Lo lmg ) Ales s Laiong slois] 10

Page 24 of 37 CMA: NOVEMBER 12, 2024



éwLwy‘ eUa.a.n — é)‘.c.f\.w’ﬂ Zl..chj.n ‘59.\.3.44

ol dusa¥l Ladedl ol (o ol sgaadl apar (de Gouivall yuoe (o 20liS Aadlgs e Jguamdl oy -7

all Laaodl el of Sl Laamedl cpal e slgee Aoyl 3gdall ez (rasats O cazmg . (£,al1 Ladll
A Sl eidais

Laaadl el pe L Ladimy (G Jgua¥ls 2alatll Boamdl Auyles (o Goaivall (a3 @I oldlazll .1

Botivall Jgual ias> ol8as ol cldlazll .2

Bguisall Jguiol Glamg Laa> § dsuziadl 2as)lall 3

Iy el e Adggudly L lsll pasymdl (as il Ble Jd 48LLT sl sy L 4

Lol iy Slai¥l 5

Sl ol dles Joew Ladls> (luwls
Jy-bai> Ol gl Jmadl 1 Lasme, o 392009 «Apolie 9 (g Bouinall cilusg Ao e Ladoe) -
o bl @5 Lo 13] Gguiall Givas gl Sl o) e Jomas Jadomy () S92y Bgtivall dpdias >
Jlsal o Jomadly Ladzms &l &zl Glail 2808 Jlso¥ sz §9 Jomad! Laazms & Azl Sloas
B9igall
ik Lo p AN Jmad) 18> e ey o
oo S ASolall wlusgll sucy pdogag pplimuizg lumgll dlas slasd mid gy dmawy Llaws¥l 1
aylos) 03 G ety Al ol o) dsy (e o e (slg Lo Ao gl dayally Lie gl
Obed! 1 ¢ye Beady sLeiTad] bl ye dug3ig Laglal] of Llamiul of claslaiul of
UEI ALl Al Ll Jrmad) Ladl> agay LS 2myadll delsd § Lple posmill JIgo¥l § 28U Jas 2
o yedl @Azl e AW @le¥l Jglus aelgd 8T 389 Lolall
CMSiy Dbga Ao (o @amdll way Giglall Cladl Dlely Dlussll Ao Sl Hen> 3
RIS

SIS JEA WOPES U O P O
el of e il gl olmall (ola¥l e s Sl 814 (pead Bgainall e e oz -]
Al o Baazall Adondl 2ulall pulal (a8 Gouall cillus 38459 danlpe .1

Page 25 of 37 CMA: NOVEMBER 12, 2024



éwLwy‘ eUa.a.n — é)‘.c.f\.w’ﬂ a..chj.n ‘59..\.3.44

O93lally Ggaiall yuue ol pue Gouivall Bbluo 38459 Aax e wie (o Jl> G il llas] 3
s dale e Jas plT des IS Goaivall quludll allasll of 23N of
clls oo g bluedl e oo 2a8L AIW UL (o pe Led 5,8l clus o)l Ales nen s> 4
L das, ) lluarad! e 1Yy Lrddlug oLl
2ol 3slmns ¥ by Dt spuzeall AL Busly 2dle 2iad Godiall 2Ll Sllucedl idlie Cmy -
bl ollusd! (adlye cnead Bale] gz it He5 & Gotiuall (Ko o Lo 2dlize 2lle ol gic
onidline ol cntie oy J&5 Y g Uadsl 558 day 4513
slaa] da ¥ Lple wBlall dloc 378 P (ol wblusd) e Jlosdad Gouivall il o= Yo
3 e A ) Aadl g AT Al cly ally olewd
Bgiuall pal cllusll Cdlye dudsi ga Ggiall ()bl Gblucdl 8l 098 O S9m ¥

ilosiell adda (va (g of Bostiall Ayl Al sliac] unl cumin seid Hlaslu
by Wpdl Hlas| Gaiuall pae e (i cBginall Bla¥l Al slacl usl cuais jead A>3 (1
Laliad e IS5 8,2 L) Cpmlill Jadd Calls opuias dile cpaty LeS e Jae ol dues Lalimdl 5ue JMI5-
Sl gl Aas Hlas] Goaiuall yate (e cazm JIgo¥ pren 39.cmill 15ad 7yl oo Jas o2 (ydis
w5l e Jes bl dues IM5 payllas] @iy LS couaill H5id oo Jos alil 8ydic Laladl B JUs
O]
e AU e (ol Hlatladd] Aalasl) yde el GLSIL 3aylod) (8-1) 85l A1 JSHI 90 (2
e Al dadlge )l (e des pll e laliadl sus P cilasgll dlas Hlas] Gouivall s
Bginall sl dlye of Laao cyal ol e Jlotil
Sl gl Aesg il jlas] Godiuall aa e nas (2l Cblusll Célw cuate jeas > 3 (3
caill dxa ey (0 mead Godinall s e ey LS ces bl duas Laliadl Bue M U,
Lo Laliadl Sue M5 ilusgll Ao Al slas g« ogadd) )5 oro_wedh Laliadl s DU 2 Lal|
Ol s e Jas L]
(ol sLatlodd) dalasl) de U QLSIL Baylsd1 (2-19-2) 85UWIg (4-18-2) 3olll al81 IsY1 0190 (4
aBlazll dlae 558 IS Ll Shludl e Jliiul @l e e Al 2adlge Jl> § A (0
Sl Ay B Il sy 8y Lad) o) ells (ma (Joxy o0 crstd Boetivall jacta (e s clole
i) 755 e das pll dues Laliadl us D U,

Page 26 of 37 CMA: NOVEMBER 12, 2024



‘éwLwy‘ eUa.a.n — é)‘.c.f\.w’ﬂ Zt..da,.tl éj.\.i.‘a

(ol 5Latlodd] dalasl) jde U GLSIL Baylsd1 (2-19-2) 85 W19 (4-18-2) 3oll) al81 J5Y1 (190 (5
O Ol Godinall yide e oy ol S| (il ae aBlall 375 oL@l b (3 A (0
dos abl Zues Lalndl 3ue I3 eIy Slasgll alasmg 2l 5lasly ,eladl cumill ells (e Jmy
oneaddl &l (e

(1-11-2) oW1 § peel] SLadl e cloasedl otde (o &l of ] L8l oyl ol camin joats &> § (6
Al Hlas) Goaisall pae e onaty AU e ((Flazed! sleiiedd] dalasl) jde Ll QLS (e
Ol 9l 5eadd) )l e e il dsas Laliadl Bue I3 Uy Slusgll dlasg

Sl dal I BalL

Sl gd| Ao dres a8
B9 « JBY e Ggninall LW Al I3 B9 80 ddad ol ol Alas (oo Arex Ggine ST 08, (1
Sigio Slasoll A e JSI 05509 Leblyd e Coguailly Laaxll sda clelaan| Hns clide JSI
LSliey suslg Ayladiesl Busg S Jslae uslg
48 Ly 21§ Lomazell Aadail | a1 o nylaty ¥ Loy Liig ASI alts o1 Ale> Aina slaail Saomg
@ agyall tlegiaglly cuguatlly Ll sla) oo Slasgll dles (Sesy gzl Auall 1LY
AW 5Ll ! § 5,8 301 of Jlailly ol o)l Al Apaes (anisy g Lzl
Bokiall LI Al e W 658509 Boakiuall LLAS oo asall of Gosivall pus 1385 |
Byinall 4380l Lgiud! LW @bl e bl Sllusd! CBlye 4,85 .0
il 2280l gl AU bl 7
Byigall LW Al e Lol iBlye yuyd5 .
Sl gl alast 2 udSU Goamdl juad G guladll allasll cDuai o
i e (S 9
Alael Alyng Boivall ivan sLasls Lussadll e dadlsll 5
s e (e 7
3 s @ Bladl 3 lail) il of Goaiall yuke o Bge e by @lusgll dles Loaes wdais (2
Gedldl Slus ol Aas (o adde cuiwa calbs e el 5 Laiod saeall dagy of dule camsg Lelioliazs|
Bl o1 HLetieadl Bl ps oy s (e £y 5l ¢ jall Ggaiuall Jle aly (e % 10 (pe Ja3 Y 2 Oty

Page 27 of 37 CMA: NOVEMBER 12, 2024



éwLwy‘ eUa.a.n — é)‘.c.f\.w’ﬂ Zl..chj.n ‘59.\.3.44

o gzl Lzl o 3Las¥l oty o Lo ol wShiaol g5 oo Lag copdieeg dimlg IO 3y il Luwsel!
sla¥l Ul geus @l 2zl Jlac¥l Joaa aty. 35 sliail s e lall putiag Zunazll g
a3 13) of 13 Led o &1 J1o¥1 @ ool e Lnan ety all ol Gosiuall yite oy o 13)
Losslia o153 ¢y of bl Blya ol sLotiaddl Cidlye CalSS oF Add S92 el (00 s Y Liges
SlaaiW aestl sda sgc
g lax¥l slaail ()8es Olojg Jles¥l Joua Waato Slusoll e Lnes pletal jgunm JlBgelldags (3
A Bl as
poatl o yeully Cils (tieasy Ontdezie 3 JBY) e Jos plil Bydony g Laxa¥l slaail 8 (DY)
Apnazdl g Lot 89 slageg Jlee¥l Jou e DAY iy
e das plT By g laadl slaad¥ suzmll degll Jid olasgll das ) Juoys s cbllas .
.JaY
31 e Joe bl Aa § Lazo¥ slaail L Al of g AN JLas¥l Jilug se ¥ .z
e Jos oLl 2 gLzl aege Jid Bgild mae s oo of las sl Aes ) adl sgeill il .o
) iy Lay Bge ) Byguo e 12509 « JB3Y
595 48 JAEL 058G o il 1 e (3) 5 () 9 (<) s9idl 3 Ll SLad) JsluogIly (DY Amiad Lo i
sy (rlgie of diboge (e liliny cilusgll Ao Jomun Ladizs EMEPES] o -y ol Bodiuall pie
plladl 3 Lo ginin 05 0ly dslustl sda IS (0 4idle] e 38199« poliell (uSLAll 03, 5T ig ASTY
Jlaogll ells 3ok cye MY e Ggaiall gulud]
BUSTIANE ICOPN S TN DN (3511 It JOR (152U RENE VL VP JEIFSATRY T JUPSPIES g7 NCITS 7
Jes all By adle) Jib puitdl i Slas ol 2as Jzra Laiins @l Azl ol all of Botisall
JaY e
08y sbaey Jlee¥l Jguomy culllas | dummgs lamgll e Tonosed Boeudly culs J 2l (e oy (4
o Lo — 2l sl ) g leaadl slaail oo J8Y) e das all Zais Jud Slus gl dlas Anan ¢ Loz
- Abgat]) U e SIS @i ‘51 o sl @
bl Cdlya
el Lasl> .o
sl Ao Luaex e 2 ULl o ye 5,8l e 0 13] - Jlgo¥l v - liludl Cdlye

Page 28 of 37 CMA: NOVEMBER 12, 2024



éwLwy‘ eUa.a.n — é)‘.c.f\.w’ﬂ a..chj.n ‘59..\.3.44

dae alil & b Al ) s dezgs las sl Ale daazd Byl cuold @1 &zl e oy LS
s Lo slasYl ety oo e g laaa¥l slaail (e J8Y1 e
gleaxdl Bges (o Lseud A
Anel Jloel Jga (00 2 oo
-35-2) o 8ol (3 Bouell (31 Y Jiluog o Ao yglly camsall 33k oo LAY (0 Aend 2
A e (ol HLadiedd] dalasl) j e L QLSO e (5
ezl Bgey Sloasdl  pude ahllas] e Aud o
lia dlagy wlassll dex duaaz gloiz| (hay - lajllas] day - Al Jios Hgsa> pue e oy Y
e @aladl widl iz oye (z) 5 () 5 (1) sl § Lell LLakl bzl o (6l i pute B> 3 5 Lorad]
e g ade Wl> @ plo¥) Jhy LS Admdl dope IS 0 éi RAVREIALEL 9 (R
el sy (5531 A 0 Azrge g lar W Bge ) (4S5 @I Lo Goiiall
izl 1da 1) 3gelly coald 1 Azl clusgll dles dpraz g Lozl ol (5
oo ST Osliay cpddl las gl Aes syis 13) Y] Lris cilusgll 2les 2uaax §laial olaail 0550 Y (6
ol dd ol g lei) ] derezdl 3505 cuzmg tsbiaidl lda ,3le3 @1 1318 uiall Goaiall Jle (uly e %50
Jo1 g Laza¥) 5 oo Lagy O o 35 Wg e plf e (e Jas ¥ ke IO iy Jles¥! Jgun
£ LoD Bsiz Byes dags W Sezmg . JUI oy (o0 Dgwamedl Biaad 08 Ll Lmgmmin il 5 Laza¥ (35S
Al ol gl Aallall A el by, al Husaty Jo¥l g Leza¥l ) saeall § dienyls s> 1B o813 LI
Uz 2wdSL Byazel uad @y Boaiuall guoledll allasll Lyasy Aalazll clylall slidzaly g laa¥l 3
ooy (30 %50 (e AST (358 hay (| il ol Alas 25890y yosas O s Adgatl) Al § 9 sl
sl Ggiall Jls
o9l cpe 2ol 13 Y] Ol Jgar e Aopan pé Sleguign Ldblin Slusgll Alas dpnazt o ¥ (7
abluce!) bl of 2l U3 colls 13] of op LW o Ll ca iS5 91 Jgamdl slae] day eyl &)1 Al Lol
oloas Ao U 59l e (3555 & Lo sy ssall Gadiuall Jle Ly o0 %5 0358lay paad| il o3 Alas
Jezls onad Asgyall Bladl (any dalall cloglall S aue 288LL oL oS 1315 cg Loxa|
o wly (0 %25 GSlay cnddl clumgll dlas 13 Clbs 13) das all Bydie e wss ¥ Bul & LazaY!
Secallbusus Slela] Jl ax =l 0o J23ll 5 Lzl ddaig «iuall Ggaiall
Sl sl A Lpaer plair | Hya> 3> Ggdinall (olill Jmadls cuiall Slussll Alas> 0 JST 3= (8
Ol 3929 ) tae (agas of Lols LiSs5 cumgan 0555 o WK Aial bojidng WIS of ALHL

Page 29 of 37 CMA: NOVEMBER 12, 2024



éwLwy‘ eUa.a.n — é)‘.c.f\.w’ﬂ Zl..chj.n ‘59.\.3.44

iS5l 05Sa9 lamsl) Al Fpnar cilelair] (o AST o drly g Lol sgunoed gl 5f JuSall G5
cobiaidl JLaST auat 4] Ja g 0l g Laan¥l hginmd Tndlio cpne Lotz | spvand jalall (asgadll of
AL SULed) i 8 4] Sladl (assadl of LSt 3,815 ol cazss
(Sl Jaadly oo g W Tady Auosll of 28,401 csel o ¢ oawy il (39 B gl Jal> ol 1
Slasgllsue 2
il gyl Jomaadl/ o ) k| ol Al 23l ) 03, 3
ey il (39 J S5l ool 4
058 Jl> @ pagatll of A Ude (0 Byg4m 325 OF (dempamgatll of JSsall aBge Aaimg muel .5
Sy JSsall abge
os9aill of JuSoull puymi 5l .6
w23l o1 JSoll 3 e B lyio patll ot Lals s hole 05 o Lol pasgaall of JSall Jguad cnansg
ka5 w2 Of (e s 5 Leza¥ Dol 05S0 0l Llleel Jgaz 35 e Cogiatlly Slaazdl Haa> & 4]
- ogaill of JuSoill Lol
) ol Andiey Gl G Jsladl 3 dliag (res ol dndi (e Coguatll Slusgll Aas (e ¥ ey ¥ (9
G LI s Tenosel) Byeally cuald (@1 Al e g cllS Calliy 1,3 ol Loyt JS MLy ada
psas O e cilumgl) dlas dnan 3 diddlio a2y 51,8 Gl las (o)l Ul ol Lols dadie o 05
Loy ol el ludsly Jxadd! Lias e 2ogudl 2zl
azma (o Aeady L) 8Ll - Jlgod) s - g LVl dde J) e (S 4! of Goainall sy e (10
s cllzg g laza¥l Gpalall Gleasdl addes cplaiz¥l (ol (on daidss oy Laezl plaza
o Lo uamelly Tad e 0360 oF e clasliadl gyl (e e gised
Slis gl e S (oo eud 1
Sleasl addag Slus el Alas (e sguaml] yaudl Slilsa of Apall clBladl e w2
leazd) pudeg Slugll Aes Houas iliaisas of ST oo Lewd .3
ezl pudeg Slisgll Aes ab9ia 9l Mo saudl illgm of Liull Cliladl o dud 4
gl (asealt audety ald sl Busedl ol ((goy s T 91 (S0) pudss sleiel (o 2ud .5
319508 ol e Laamall of (aliedl Al Sammg Al Aaslgay Y] olussll dles Lonen &l das ¥
pllasdl of asedl co Byoliall lylyallg @ualasll of s of (gilall an (oslazy OIS 13) ¢ Lean¥| jams @
LAl el dash Aall ! oleodle o)l of Gouiall gl

Page 30 of 37 CMA: NOVEMBER 12, 2024



‘éwLwy‘ eUa.a.n — é)‘.c.f\.w’ﬂ Zt..da,.tl éj.\.i.‘a

BLalga 70,5 oo a1 8y M5 & Lazadl ey ) Azl oty Lo Laimeall of Ll 7e¥1 00580 0 e
o> Lanex e paunsll paye il A lly JUBL LAl suay ¥ Alall sda §5 cp Lota¥l juamey Al
celld ¥ e L R TNENCANT
Un> Slaex plainl ol e ALY Gotially (ol Joradls (il ol ol Aas oo JSI 3 (11
¥l s 5 Lo e G Al o L Leaid e Jguazedl of olis ]l

UMt g Azt 3oL
Goinall dediaiy Jo ¥l

A Jlga¥) @ Boiall gadiy

Aasl a0l aelsall lads suzes @ Lo quolaadfl allasll 8 8ouzell Bl claasl 1

Al iz Wil Wl § of Goaiall dla (e ol gl oyall cll 2

Dzme Tyl BLI slatiaol piazy capmms Lalns of Bostiall Jyinl aeaz <Dl of Cals 3

oo AST OoSlay pee Ol gl Al Aonas (po Aadlolly 1,8 youie by Godivall e odbs e 2Ly 4
e el@! B dloy Goainall Jla wly 10 % 50

Bytiall asy3 bl Al e L8 s9se 5

Airdiaiy Gotiuall Jouy liad @S> Hode .6

slad] of SN 9 ApaiatllS Boinall 5y15) @ Hlaiwdl e d5yud (o Gory ¥ Boivall juda (oyad 7
Botiuall b ;e (a0 @ Lo iy 3

Oy dwalud! 3ok

Bobiall dedias ilelpa)

& - Al Aadlgag allaill Iia (e 2apLudl BW 3 Lple (osimill el gus] 3aos die Gouiall J5
Bl O comg Aaiatll ales¥ a1 5l 3 Laed] Apas A0l Lagatll Sue s Lastmg duaimtll 593
e Alall Azl e 5yolall Slolsll § dsly 2alay 2giSe (Auiiat)] cms) Blee Gotiall mul )
AL sgidl 3 Lple (oguaill oY1 Ggiall Apdiat § auliy Bginall Ldiat i @iy O cumsg < Apdatl]
sl csldl Hlasly Gouiall J> 5id b e Goduall e @I Ol prex Lol Ldud 1
sLazdl el eaaan) w@ses po dduatll 7 liadl luasy sl ] e oy o il ey diasll

@9 Y Goylay sl slas] Semmig (gall > ik g5l o0 pge (aanly s P> wges

Page 31 of 37 CMA: NOVEMBER 12, 2024



éwLwy‘ eUa.a.n — é)‘.c.f\.w’ﬂ a..chj.n ‘59..\.3.44

etat) Jos pg pdie Lues e Ja5 ¥ sl Ao DY ol Hlas¥ ety o com J1go¥) puen
bl

o> dl Ggainall Byla] e Lils pull dlay 13 peg cBoaiall e Aalu Ggaiall slasil wie gais .2
Slhletial § Jssadl of sugas eIl ol o Jauds asa ¥ o Gle cdillalud diuylony Chims ouns
NUPNEON | Y pNINES

Aadlga day - el 5yd o Lo perlods s § udiatll B IS Gouiall Glods godde yeiug .3
pade s aldl amy oo of masiy edlasial ol Sleasdl sda @uias § ooyl yeiwd dx Ll s - 2l
Adiaill Bae Jlsb ol Sblusdl idlie e slazadl Samm ¥ Jlsodl prar 9 d>ls dous

el ¥l e asall ol Sz LSl Liian Goainall Sloasdl Ladda of jude cead 3 4
et ulye of o letiuol Aadma yote bolad ol plax slatlal pllss e bolid Uslies md pas Ll
day ¥ el el @i Y J19Y) puen B9 30! s Onlmad) Sbludl (g8lye ol cLadxdl cpal o
Bydilia 3 vl i Yo o Lell Sllucdl Bliag aiall Guge o el pote Blel e pa i J) 433150
ad 5l i ¥ llesl

el ol Al Lpd 5,85 1 Jlsndl @ Y] Sl o)l A B (o susmn Hldy il (ai oy 5
de Jyadl azsty clasgll Alas Jib (e Gasall Hlast Al §y Ldaall 2l 281 389
aladl Laall cplis | a1 Azl sass (Jlgsd aper 39 sl oread (e Al (o 2arud) 233151
NEDNY Ll Bouall Josets of e Admtll 5k
e b e el Al Som Jlso¥l auen @9 ity culd @l Al o0 5lhd auall Judug 6
13 Gsall Jloials 13 jauas o) L sLals (pa of Botiall 3615 of Sl ol 2o asT of Boiall
el T Vg cdlma ey (o 0l ey o g vl 1l 513 S U Yo Ty ol
il e cmy LS Libias diaiy JIadadl rasaill SLall id aay Y] dleel 3,400 § szl
W39 ol asall J) ldggucel] pubaed! Jal Juaas e e Ll Jal oo JolS JSCin glad] sLued|
g ol sl ) oz o @l nall e s LS o) (aall el oo Lo 0 D
23 gdaiy Lates Boaisally Alag, Ul sgaall
e Les il OF e cBgtinall Agaims Lpsnzas G| JleeHl pammy isall psay 7
Al o Byobiall Slaglatlly Sl l,a0lg epalatlly 2xsMlg g3lally al70¥1
Sls 2= & Lple poguaill wilel5l § (uelas §f mumiatt sd &g iall Slshsedl gz diy of o
A Layuuas cilagdad

Page 32 of 37 CMA: NOVEMBER 12, 2024



éwLwy‘ eUa.a.n — é)‘.c.f\.w’ﬂ Zl..chj.n ‘59.\.3.44

il elaall alal Gouiall biies .z
AByizg Botiall Jsual (e Andlnall oyl (e sl Bl Jdp plall s
QBodinall gud sluw .2
Bytigall Blalills Lple Lkl Ogpull (e pappass g
e sl JaSs 651 ko gl ol Lol ol @lall 3510 Fgain o Hlae Goanall Jguol a3
Ane Anylay aedl sy ] e diad JL3 G pats o b a e
il gl Ales (s Ledindll m0 3909 desd .z
S ool plidll (o aaSed] wleasdl suda ] Goiall (e LU Ciloglall pen adss b
Jlas
sola 9f) Al puay g i pu ) diatll Jlocl e Goiuall Ghims yyd3 (e Lud AdsT
el Il § Sl ol Aes ) AU bl ol (lassdl dles liaes £ Loz
Batiall b e L] 2l o Slgiae s Bl Bgetiuall Agints 2alarl] wlaiLadly B s> o
Al Jxes (00
Josol e 4l 3z ¥ LS cBiylee Jloel plas¥ 20¥ il 13) ¥) B> Ylael T of hsmcll 59 ¥ 8
o Aaanll Jleels Aalazll cilejlill § @il sy of dBsin e mllat o of susly Az Goaisall
Sl gl e Aadlgay V] Aiue Slanisd Gy OF of Asall 13 BLLT an cDlolai ¢ly)
a2 A IV sl J] ganiy 4l il 5,365 culuds Gguiall cibluo @uds Gguiall juke e .9
pasi Sleglae ol wilily gl casall wo b Sleusdl gande il LS asall (rad HL3 b m)ls o
of s el iy d8ga> crasaty Loy JUI 83850 yimis Gauiuall Jgunl 3y iuall pgisg Bguisall
I - 2 Il 935 ae Adiaddl wpal Aol sl aiall clucsg clodsd| ouday elI3 § Caaiun
e Loy — ol (aiall 8, 8oy Boatiuad] Adint 1 ol oo el 3K
Botivall Sl Blia (e a2 e 050 OF (e Gouiuall JUWI S a5
it id w3 LS Slas gl 2o Jma o
Giledl Boaiall Liima (o IS (e 5ol sda 3 83,1sdl Slal YN (65 Bgdinall isas Jlduiul Jl> §9
iolatsl s e 8 lousdl oddag Jatdl Lasally
Ared) cdgr Bkl sums o 1308 il 51,8 9 Baczell 5l 9 Laat)l Jloel (o £L@¥! aall e 10
LY iay el cylas | (0 Azl o suuay s Bull de Sezmg . oLAd! (693 ol (e ooy Ladyuxs
Oy Skl e e LeS Bzl Bull 3 Buaiatll plas] 9o il G bl oty il 5055 e

Page 33 of 37 CMA: NOVEMBER 12, 2024



éwLwy‘ eUa.a.n — é)‘.c.f\.w’ﬂ Zl..chj.n ‘59.\.3.44

63 IS0« nall cplin) @l Azl o Bull soes sl Jlo 3 all s e sl gl (o s
oLl Gl o Bkl s pads Al oo by o L&

Lorex Byey psds O Botivall ias eg Slussll Ans oo Aprer Tgdiatll s Gontive JSI 0585 11
Ld) 2l e 2JW bl 2all sy cGodtinall LW Lid! JM5 ¢ laidM il o)l 2o
¢l @ g lexoM daazll 89 s @dsbally Laatll Jloel e oiad! juyatlly mblusell CBlia 545
Adndll Jleel I3 coazdl 13] cdg

sus an by Loy Jilde IS e cBuaintll 730 a9 Gotiadl Jowol (o (A Lo Loy Lasall pody 12
Lpamiases @3 G Apdsatll Jlaels dag Ll a5lel 1 digys ol day clldg Goaisall Jlo (uly § 4519
dule 5 L Ggaall e 28la| cinlime Juos o ¥ (T Blelie oy J19o¥l e 35 0yall 1]
Al Ggo alusgll Aas any cagas WG

putay Boldg laBe Loales Glus 2l ) Gaiall puidy dlgiol Zawdy Gouiall Ludins (e sl aie 13
MQA Aewud EaAES J‘ 313\44:2\-' PNESY| Z\.Q_?J‘ e BJJLa @M\ J..;'agi e degdia LLxss 92>9
o (erez) e @3l Lol Glusdl (aye avall e comy LS Lyaall S0 bl
el 0 el e clas gl e (e olised) ol ! e GaauatIly Laiatl) Jlast guaisy ol ol
bl sl da Al g Gesbuall s (o Bgaiall aud s lilly s atll el a2l (o

o (10) o8, 3=lll 3 5yl st&wia_é»g sl Jlael e 2 l) Ggin 2 S ity Gasall sl 14
Al AW bl oaaas oo ad Al (e ((Flazd! Hlaaied) Aalasl) yde EJL LS
Logs 559 Labiadl e M5 2ud ] s Goutivall bl il yyass 2a8ull giudly daz Ll
M\M%JLJQTMJ‘%LAS‘MW alibedly 4t JL&:TQ_:)..Q)E_:J\R;:.L:_U saall Lle oo
Ui By gpe oy Ll 5)las of cileglas gl Laugss

aibalis 390> 839kt s pidl of lus ol Alas ol Bguiall @zlsté“\ll)\ﬁb;ﬁ‘ oB9ad (e aall Jlu 15
ebadl dog e (tgius 093950 o ld (anall s Ul> 99 cdlee elal LSS & Ua s Az 5 o
i )l e Y] Al elisly il e s Y

oMl daslud! 5L

Page 34 of 37 CMA: NOVEMBER 12, 2024



ldll alall — gy Letlul| 2uilogll Gotiva

Sxlly Goiall ‘éwLwyl eUé.i." Joaai 48 S

Wil Aablgn day ¥ 3l (e ol quludll allaidl L (de chasd 6 Gy 0of Boiadl jwal 552 ¥ (1
Of -l o1 Aased 2SI Gamedl uay Lo Ao okl cMlaatll § otz 13] - Ay lly . Dlaasll s e
edbaanll sda e JWI ely 000 % 50 oo AST Aa8l g0 ST Botivall e oy cdlas

Jaas Goelll e baas) LIl &l as ol Alas oo Ao AT of Audasedl laalgll sl poeld J9my (2

Gl aesll 8 of 5598, A )l Aaslge day ¥ 3lll o Bostiall oledll allaill e Jouai ol dan ¥ (3
BSddees

Bydice 5ol ¥ B8 M5 cldg Loz 6T e oy yokad sl Sl gdl e llas] Boiall e e cumy (4
Gob e il Slusoll dles Hlhs] iy cJadazll Lia (e Zuedl 2a8l9e 2li oo Jos alil

A Sl
oSkl
(GIAE gl 2
Apadl Bl 3
O3l g Aol Bl
ARENRTPEY PRLD DM NN

5T e sy (Gseiall jsoe) Zuibosl] SHLALAN 25,4 J) i sl b oo LabUl B dimgs iy
(JWE 929 (Foiuall ez 3 uiba (lgie

(bl ol 4aS,4) Gotinall pue ™

e oobadl Houdl — Az i) pazme — 3ad1) 0 lgiadl @

Slaall (25667) . ™

s g3 (13117) gagpdl 50,01

- (www.nic.com kw):@sdiuall pal g ASTYI adsll  ®

(nic@nic.comkw) : g AT ydl @

(22266666) :cisla ™

(22266793): WSl ®

0N g dasolidl BaLL

Page 35 of 37 CMA: NOVEMBER 12, 2024



ldll alall — gy Letlul| 2uilogll Gotiva

S9lSad! el )
A Ghl gusly (g5l euaany Busoll ol agdy (oSt 6T 929 U 3
<(16) Lgadl (s Mhandl (59804 Bug) 08y ciSa . Bgaivall yue 4S54 e Maall S8 Bum gl Ly s 1
oSl (LA ule) o5la (Amedsd!) pozs
s g3 (13117) 3Lisall — (25667) 03 ks Bk (S9lSCa) Bty sty sl cunll pe 2
(nic@nic.com.kw) : e ($9l8aT1 s>y sy peaely 9 ASTY udl ae .3

Q,ﬁﬁl 3all!
Sl ol e Lnall
G oleslll 28185 sumg qusSl sladll jatkig GosSI Oeilall AT lady udsg alladll i pak, ™
e Lads ol 44 slaws
Sho¥l blad ealassy JUI gl A L] o Ldn Apdsaiall daxs¥y 2010 Liud 7 o8y ¢gilall a1 guas ™
Allarll a3 i s 2y o Lesd A8, 0l el o Balaidl Logyadly clyl 4l LagDlatady UL

Qg.a..\,i\!b Laletl 3alk)
il digais J1gedl Juus

13l8%) ydee el QLS Gas¥l ey JUI @lgl a ilardaty iyl yay 0¥ Goiinall jyie e oy
e oLy osST1 gs cilady okl a3l of s LS il At (e (Lol dsgady JIse¥l Juws
Ol yiuas 455 Silaglady olyl,8 4l coladl 1da §5yalall adoudl e, 2l il 89 ola ¥l sty Jlsad!

oLl digats Jlgadll Juwe

g s 4501 Ll

Page 36 of 37 CMA: NOVEMBER 12, 2024



ol Al — gLatTucd| bl Gokive
BN

g bSEL»»L‘,q B9kl d}@i L_;L“ (2985 oy Qi BrE cﬁUé.Lt‘ lda cpe O 9,deatly Aayludl 35UL WS (oo
sl s iz gan Botinall il g e Jolarll @z Wi oy, 1azd 2 poylazhl slae] (o, e300

Page 37 of 37 CMA: NOVEMBER 12, 2024



