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Date: 06 May 2025

Deai :Boursa Kuwait Company

Subject: Naticnal Investment company’s Board of
: Director meeting outcomes

With reference to the above subject and as per chapter
No. 4 of the Disclosure & Transparency Module of the
Capital Markets Authority's Executive Bylaws ard its law
No. (7/2010) and amendments, please find enclosed the
disclosure form for material information regarding the
result of Board of Directors meeting held on Tuesday, 06
May 2025 at 2:00 pm. We are also attaching the financial
results for the 1st quarter ended 31 March 2025.

Pursuant to the Boursa Kuwait Rulebook, requirements
decision No. (1) for the year 2018, and since National
Investmients Company K.S.C.P has been listed in the
Fremier Market, we are pleased to announce that the
Analyst/Investor Conference for the 1st quartar ended
31 March 2025 will be held on Tuesday, 13 May 2025 at
1:00 p.m., and it will take place through a live webcast.

Interested parties are welcome to contact us through the
following email, to provide them with the invitation and
access details for the aforementioned conference:
investorrelations@nic.com.kw

Best Regards
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Disclosure of Material Information Form

Name of the Listed Company

National Investments Company (K.S.C.P)

Material Information

Board of Directors of National Investments Company
KSCP held Its meeting on 06 May 2025 at 2200 PM and | = 7 " = "~ o e 1 s o .

approved the consolidated financial statements for thetst | = s = 35 el s e 3500 2ol Jla 2 2025 5 06
quarter ended 31 March 2025. | ot 31 8 el I sl oo 26,20 Al A il e
2025

(38l gall 2N o gy Ao latial Say 4k gl ) LSS AS 35 5 o) (pulas ol

Significant Effect of the material information on

the financial position of the company

Not Applicable ! 22 Y
|
|

me issuer of this disclosure bears full responsibility for the soundness, accuracy
| and completeness of the information contained therein. The issuer acknowledges
that it has assumed Care of a Prudent Person to avoid any misleading, false, or
| incomplete information. The Capital Markets Authority and Boursa Kuwait
| Securities Exchange shall have no liability whatsoever for the contents of this
disclosure. This disclaimer applies to any damages incurred by any Person as a
result of the publication of this disclosure, permitting its dissemination through their |
electronic systems or websites, or its use in any other manner l
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National Investments Company K.S.C.P.
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First Quarter Results Ended on 2025-03-31 3 el g1 ol g5
Board of Directors Meeting Date 2025-05.06 18] b gl 5
Required Documents | zdsail L) gl it

Approved financial statements.

Approved auditor's report.

This form shall not be deemed to be complete unless the
documents mentioned above are provided.
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2024-03-31 2025-03-31
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45-'_-"5% - 4,100,852 5,960,436 NetProf' t (Loss) representsthe' mount ath'rbutable tu the o
awnersuftheparentCompany s Socd e
a.n.n:uJI_, d.ml.wﬁl P.g...JI a_,h.:-/d.au_;
47.06% = | 7.5
Basic & Diluted Earnings per Share
A345% 148264471 + - - 168208451 - . - e e
Slagrgall Jlox
11.82% 277,657,399 310,486,588 )
Total Assets
SRR R e R Dy St
1 9934% is196eas | 3e07iA3Il A
: R i Current Liabilities e
Sbslasd Jlax
22.77% 63,452,692 77,900,854
Total Liabilities
: . N AT anlces Aol ASLall 5> Jloo]
9.36% 195,807,442 | 214,127,724 il : __ :
j Total Equity attributable to the owners of the Parent Company
A sl ol Jlex!
26.93% 8,384,632 10,642,799 )
Total Operating Revenue
Al (8) el eyl (3""’
47.15% 4,597,094 6,764,755 :
Net Operating Profit (Loss) _
NETTS Ay E93al Jladt uly / ST AN YS!
N/A N/A s / Paid-Up Share Capital

Financial Results Form
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Stat: t
2024-03-31 2025-03-31 aremen
Not Applicable ~ Not Applicable.
@hany Gy Jﬁidui_.uk.u')ﬂﬂujl (Brleus) Ay
Not Applicable Not Applicable Basic & Diluted Earnings per Share
Not Applicable _ NotApplicable |Total Operating Revenue
Guan Y Gk AL lid (8)lusel) =) dL.a
Not Applicable Not Applicable Net Operating Profit (Loss)

* Not Applicable for first Quarter

Jdl gl e Galan Y*

The net profit for the three months ended 31 March 2025, was
higher compared to the corresponding period ended 31 March
2024. This increase is mainly attributable to unrealized gains from
financial assets measured at fair value through profit or loss,
higher management fees, incentives, brokerage, advisory and
other service fees, as well as an increase in profit from the share in
results of associates and a joint venture compared to the previous
quarter.
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240,719
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1. Ungualified Opinion

baxis 2 gh| 1

2. Qualified Opinion

basis gl 2

3. Disclaimer of Opinion

shilelfpae| 3

4, Adverse Opinion

000X

oS gh| 4

In the event of selecting item No. 2, 3 or 4, the following table

must be filled out, and this form is not considered complete

unless it is filled.

Not Applicable / Gdan ¥

Not Applicable / Gdan ¥

Not Applicable / 3dan ¥

Not Applicable / 3da Y

Financial Results Form
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Not Applicable / @udais Y Not Applicable / Gdai Y
Cash Dividends
dxia gl Slasjgs
Not Applicable / Gdai Y Not Applicable / Gdaus Y
Bonus Share
$ g
Not Applicable / Gdais ¥y Not Applicable / Gudais ¥
Other Dividend
zWl aiss pas
Not Applicable / @dai ¥ Not Applicable / gau ¥

No Dividends

Not Applicable / @dau ¥

Not Applicable / Gaau ¥

Issue Premium
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Capital Increase
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Fahad Abdulrahman Al-Mukhaizim
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National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT (UNAUDITED)
For the period ended 31 March 2025

Three months ended
31 March
2025 2024
Notes KD 600’s KD 000's
INCOME
Realized gain on financial assets at fair value through profit or loss 3 465
Unrealized gain on financial assets at fair value through profit or loss 5,998 4,648
Changes in fair value of investment properties - 9)
Rental income 266 290
Dividend income . 589 512
Management, incentive, brokerage, advisory, service and other fees 3,317 2,351
Interest income 84 106
Share of results of associates and joint venture 372 20
Gain on foreign exchange trading 14 4]
TOTAL INCOME 10,643 8,384
EXPENSES
Administrative expenses 3,173 2,626
Finance costs 739 631
Charge of impairment losses and other provisions - 454
(Gain) loss on foreign currency translation (34) 75
TOTAL EXPENSES 3,878 3,786
PROFIT BEFORE TAXATION 6,765 4,598
Taxation charge 4 (256) (159)
PROFIT FOR THE PERIOD 6,509 4,439
Attributable to:
Equity holders of the Parent Company 5,960 4,101
Non-controlling interests 549 338
6,509 4,439

BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE TO

EQUITY HOLDERS OF THE PARENT COMPANY (FILS) 3 75 5.1

The attached notes 1 to 14 form part of the interim condensed consolidated financial information.
2




National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED})
For the pericd ended 31 March 2025

Three months ended
31 March
2025 2024
KD oog’s KD Goo's
Profit for the period 6,509 4,439
Other comprchensive income (loss):
Items that will not be reclassified to interim condensed consolidated income statement
in subsequent periods:
Change in fair value of equity instruments at fair value through other comprehensive
income 11,209 17,853
Share of other comprehensive (loss) income of associates (384) 627
10,825 18,480
Items that are or may be reclossified to the interim condensed consolidated income
statement in subsequent periods:
Foreign currency translation adjustments 21 25
Other comprehensive income for the period 10,846 18,505
Total comprehensive income for the period 17,355 22,944
Attributable to:
Equity holders of the Parent Company 16,725 22,548
Non-controlling interests 630 396
17,355 22,944

The attached notes 1 to 14 form part of the interim condensed consolidated financial information.
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National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2025

(Audited)
31 March 31 December 31 March
2025 2024 2024
Notes KD 000’s KD 000’s KD 000’s
ASSETS
Cash and balances with banks and financial
institutions 15,484 15,768 16,325
Financial assets at fair value through profit or loss 5 145,135 131,105 126,756
Trading properties 272 272 271
Loans 247 248 157
Financial assets at fair value through other
comprehensive income 6 95,508 84,430 82,743
Investment in associates and joint ventures 13,258 13,262 13,148
Investment properties 28,597 28,597 29,055
Intangible assets 1,047 1,116 1,168
Goodwill 1,708 1,708 1,708
Other assets 9,231 7,048 6,326
TOTAL ASSETS 310,487 283,554 277,657
LIABILITIES AND EQUITY
LIABILITIES
Bank borrowings 7 63,228 53,737 52,163
Accounts payable and accruals 14,673 14,507 11,289
TOTAL LIABILITIES 77,901 68,244 63,452
EQUITY
Share capital 8 79,786 79,786 79,786
Share premium 42,634 42,634 49,593
Statutory reserve 12,929 12,929 11,615
Voluntary reserve - - 1,130
Treasury shares 9 (235) (235) (235)
Treasury shares reserve 9 520 520 520
Other reserves 486 486 486
Foreign currency translation reserve 530 517 512
Cumulative changes in fair value 48,994 38,245 44,530
Retained earnings 28,484 22,521 7,871
Equity attributable to the equity holders of the
Parent Company 214,128 197,403 195,808
Non-controlling interests 18,458 17,907 18,397
TOTAL EQUITY 232,586 215,310 214,205
TOTAL LIABILITIES AND EQUITY 310,487 283,554 271,657
Khaled Waleed Al-Falah Fahad Abdulrahman Al-Mukhaizim
Chairman Board Member & Chief Executive Officer

The attached notes 1 to 14 form part of the interim condensed consolidated financial information.
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National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

For the period ended 31 March 2025

Attributable to equity holders of the Parent Company

Foreign
currency  Cumulative Non-
Share Share  Statutory  Voluntary  Treasury Treasury Other  translation  changesin  Retained controlling
capital  premium  reserve reserve shares  shares reserve reserves  reserve Jairvalue  earnmings  Sub total interests Toral
KDOO0's KDOOG's KDOOG's KDOOO's KDOO®'s KDGOO's KDOO00s KDO00's KDOO0's KDOOO's KDGOO's KDOOO's KDOOG's
Balunce at 1 January 2025 (Audited) 79,786 42,634 12,929 - (235) 520 486 517 38,245 22,521 197,403 17,907 215,310
Profit for the period - - - - - - - - - 5,960 5,960 549 6,509
Other comprehensive income for the
period - - - - - - - 13 10,752 - 10,765 8] 10,846
Total comprehensive income for the
period - - - - - - - 13 10,752 5,960 16,725 630 17,355
Transfer of loss on disposal of .
financial assets at fair value through
other comprehensive income to
retained carnings - - - - - - - - [€))] 3 - - -
Movement in non-controlling
interests - - - - - - - - - - - (79) )
- (235) 520 486 530 48,994 28,484 214,128

Balanee at 31 March 2025 79,786 42,634 12,929

18,458 232,586

The attached notes 1 to 14 form part of the interim condensed consclidated financial information.
' 5



National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED) (continued)

For the period ended 31 March 2025

Attributable to equity holders of the Parent Company

Foreign
Tregsury currency — Cumulative Non-
Share Share Statutory  Voluntary  Treasury shares Other translation  changesin  Retained controlling
capital  premium  reserve reserve shares reserve reserves reserve Jairvalue  earnings  Sublotal  interests Total
KD0oos KDOOO's KDOOOs KDOOOs KDooo's KDOOOs KDOOO's KDO00's KDOo0's KDOOO's KDOOO's KDOGO's KD 00O's
Balance at 1 January 2024 -

(Audited) 79,786 49,593 11,615 1,130 (235) 520 486 499 26,000 3,866 173,260 18,038 191,298
Profit for the period - - - - - - - - - 4,101 4,101 338 4,439
Other comprehensive income

for the period - - - - - - - 13 18,434 - 18,447 58 18,505
Total comprehensive income

for the period - - - - - - - 13 18,434 4,101 22,548 396 22,944
Transfer of gain on disposal of

financial asscts at fair value

through othcr comprehensive

income to retained earnings - - - - - - - - 96 (96) - - -
Movement in non-controlling

interests - - - - - - - - - - - (37 37
Balance at 31 March 2024 79,786 49,593 11,615 1,130 (235) 520 486 512 44,530 7,871 195,808 18,397 214,205

Thc attached notes 1 to 14 form part of the interim condensed consolidated financial information.




Ernst & Young Tel:  +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 22456419

P.O. Box 74 kuwait@kw.ey.com
Shape futu Burj Alshaya, 16™ & 17" Floor https: .ey.com
the e Al Soor Street, Mirgab
with confidence Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF NATIONAL INVESTMENTS
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Investments Company K.S.C.P. (the “Parent Company™) and its subsidiaries (collectively the
“Group”) as at 31 March 2025 and the related interim condensed consolidated income statement, interim
condensed consolidated statement of comprehensive income, interim condensed consolidated statement
of changes in equity and interim condensed consolidated statement of cash flows for the three months
period then ended. The management of the Parent Company is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with the basis of
preparation set out in Note 2. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with the basis of presentation set out in Note 2.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association. as amended, during the three months period ended 31 March
2025 that might have had a material effect on the business of the Parent Company or on its financial
position.

We further report that, during the course of our review, to the best of our knowledge and belief we have
not become aware of any violations of the provisions of Law No. 32 of 1968, as amended, concerning
currency, the Central Bank of Kuwait and the organisation of banking business, and its related regulations,
or of the provisions of Law No 7 of 2010 concerning establishment of Capital Markets Authority “CMA”
and organization of security activity and its executive regulations, as amended, during the three months
period ended 31 March 2025 that might have had a material effect on the business of the Parent Company
or on its financial position.

ABDULKARIM ALSAMDAN
LICENCE NO. 208 A

EY

AL AIBAN AL OSAIMI & PARTNERS

6 May 2025
Kuwait
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